SOLARWORLD ENERGY SOLUTIONS PVT. LTD.

SULARWORLD

Daie: 02,09.2022
Desr Members/Dircstors/Auditor,

You are cordially iavited w atiend the 09" Annual General Mecting of the members of
Solarworld Energy Solutions Private Linited to be held on Thursday on 29.09.2022 st 03:13
PM st the Registered Office of the Company st 501, Padma Palace, $6, Nehru Place, New
Delhi-1 10019, | | |

The Notice of the meeting. containing the business 1o be transacied, is enclosed.
Tharking ¥ou.
FOR SOLARWORLD ENERGY SOLUTIONS PRIVATE LIMITED

TIK TELTIA

DIRECTOR
DIN: 66610105 s
ADD: C-31, SECTOR-T, GAUTAM
BUDH NAC AR, NOIDA 201303

Enclosures:

i. Notice of the AGM

4. Altendemnce stig

3. Proxy form (MGT-11}
4. Route map

Fegd. Ofice | 501 Padma Patace, 86, Nefvu Place, New Deihi - 110018 (iﬁula]
Yol (EPABX) | 99-13-40814500 Fax : §1-11-41619681 E-mall : info@workisolar in
CIN : UTS300DL20 1 3PTCZI5455



SOLARWORLD ENERGY SOLUTIONS PVT. LTD.

NOTICE

SOLARWORLD
Notice is hertby given that the 09" Asnual General Mm:mg of Solarwarld Esergy
Salutlons Private Limited to be held on Thursday on 20" September, 2022 at 0315 PM
the Registered Office of the Company at 501, Padma Palace, 86, Nehm Place New Delhi-
110089 to transact the following business:

ORDINARY BUSINESS:

b Torecetve, consider and adopt the Auditod Financial Statements of the Company for the
Finaneial Year ended March 31, 2022 together with (he reports of the Board of Directors
end Auditors thereon and to considerand if thought fil, to pass the follawi mg resolution s
Ordlnary Resolution:

a) “RESOLVED THAT the audid Annual Standalone Finoncial Statements of the
Company for {he Financial Year ended March 31, 2022 rogether with the repori(s) of the
Board of Dircctoss and Auditors thereon laid before this meeting be and are herchy
sonsidered and adopted.™

b} “RESOLVED THAT the audited Ansual Consolideted financial stilements of the
Company for the financial year ended 31 March, 2022 and the teport of thr Auditors
thereon faid before this meeting be and are hereby considered and edopted.”

2. To the appointmant of M/S DARFN AND COMPANY, Chartzved Accountanis (FRM
No. H6TICY as Statutory Auditor for the Financial Year 2022-23 to 2026-27 and fix
thelr remuneration,

“RESQLYED THAT pursuant to. provisions of Section 139, 142 and other applicable
provisions of the Companies Act, 2013, if any, rmad with the Companies (Audit &
Auditors) Rubes, 2014, including any statstory cnacstment or modificstion thereof, MJs
DAEPN and Cowmpany, Chartered Accountuntz {ICAl Firm Registration
Na036790C) be and are herehy appoimed a5 the Statviary Awditors of the Company and
to hokd the oﬁlcs: from the conclusion of the present Annual General Meeting tlil the
conclusion of 13%Annual General Meeting of the Company to be held n 2027, &t a
remuncration to be deeided by the Board of Directors in consultation with the Auditors.

“RESOLVED FURTHER THAT the Board of Direcurs of the Company be and arc
herehy snhorized for and on behiall of the Compeny 10 tske ali necessary steps and 1o do
a¥l such acts, deeds, matiers and things which may deem necessary in this behalf.”

FOR SOLARWORLD ENERGY SOLUTIONS PRIVATE LIMITED

s
KARTIK TELTIA
DMRECTOR

DIN: 066101105
ADD: C-31, SECTOR-1T, GAUTAM
BUDH NAGAR, NOIDA 201303

Dtz 62 492022
Plare: dvew Dethi

Rege, Offiow : 507, Pacms Pajzce, 88, Nohru Pidce, New Deln: - 110079 (ndia)
Tal. (EPABX)  91-11-40814500 Fax : 91-11-41619601 E-mall . mfo@wnﬂdsolar in
CIN : UT48000L201IPTC255455



NOTES:

L
B

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL
GENERAL MEETING (THE “MEETING") 1S ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF
HIMSELF/HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF
THE COMPANY. A FORM OF PROXY IS ENCLOSED AND ANY PROXY TO
BE USED AT AGM TO BE EFFECTIVE MUST BE LODGED WITH THE
COMPANY AT ITS REGISTERED OFFICE NOT LESS THAN FORTY-EIGHT
HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

A person can act as 2 proxy on behalf of members not exceeding fifty and holding
in the aggregate not more than ten percent of the total share capital of the
Company carrying voting rights. A member holding more than ten percent of the
total share capital of the Company earrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person or
shareholder. Proxy Form MGT-11 is attached along with the notice of Annual
General Meeting ns Annexure-1.

Corporate members intending to send their authorised representatives 10 attend the
migeting are requesied to send a certifed copy of the Board Resclution to the Company,
antherising their representative 10 attend and vote on their behalfat the meeting,

Members/'proxies/authorised representatives should bring the duly filled Attendance
Slip enclosed herewith to attend the meeting. Atendance slip is attached along with the
notice of Annual General Meeting as Annexure-2.

Members are requesied to notify chonge in address, if any, immediately to the
Company.

All documents referred 1o in the accompanying Notice and the Explanatory Statement
shall be open for inspection at the Registered Office of the Company, on all working
days, between 10.00 AM to 6:00 P.M{except on Sundays and other holidays) up o the
date of Annual General Meeting and will also be available during the Annual General
Meeting.

A Route Map in aceordance with the Clause 1.2.4 of Secretarial Standard 2 on General
mecting as issued by the Institute of Company Secretaries of India is attached to the
notice of Annual General Meeting as Annexure-3,

A member desirous of getting any information on the accounts or operations of the
company is required to forward histher queries 1o the Company so that the required
information can be made available at the meeting.




Annexuare 1

FORM NSO, MGT-=11
PROXY FORM

[Perrant to Rection JO5(6) of the Conmipanios Act, 2013 amd Bule 19{3) af the Companies

{Memagemert and Administration), Rules, 2014]

Anmual Gereral Meeting: - 29" September, 2022 a1 03:15 P.M
Mame of the Member(s) {

Registerad Address

| E-pnail Td

Folio Mo DP 1D-Client 10 Mo,

["%We, being the member(s] of

hereby appoint;
. Mame:

Address:
Email Id:
Signatire:

1=

T

Addregs:
Ermail Id:
Signatyre;

: of failing him

. holding _ shares of the abovenamed company,

as my/ our proxy 1o attend and vote (on a poll) for mefus any on my/our behalf at the 69* Annual
General Meeting of the Company, 10 be held on Thursday on 29" day of September 2022 at 03:15
P.M at its registered office and at any adjournment thereof in respect of such resolutions & are

indicated balow:

' Resolution No.

Resolution

For | Against

DRDINARY RESOLUTION

To receive. consider and adopt the Audited Standalone Financial
Stmements of the Company for the Financial Year ended March
31,2022

T

To receive, consider and adopt the Audited LCnm;-ﬂii.daud
Financia! Statements of the Company for the Financial Year
ended March 31, 2022

To ratify the appoint M/S. DARPN AND COMPANY, Chartered
Accountants (1CAT Firm Registration No.016790C), as Statutory
Auditors of the Company and to fix their remuneration.

Signature of Shareholder Signature of Proxy Holder(s)

Affix Revenue

Note: This form of proxy in arder o be effective showld be duly compléted and deposiled at
the Registered Cffice of the Company, nof {ess than 48 hours before the commencement of

fhix Meeting.




Annexare 2
ATTENDANCE SLIF

Annual General Megting of Selanvorld Energy Solutions Privare Limited

Repd. Folio No; Mo. of shares held......... i

I certify that I am a registered shareholder /Proxy for the registered shareholder of the
Company snd hereby record my presence at the 09" Annual General Meeting of the
Company on Thursday, 29 Sepember, 2022 at 03:15 P.M at the Registered Office of the
Company at 501, Padma Palace 86, Nehru Place, New Delhi-110019,

F

Member's [Proxy’s name Member’s/Proxy’s Signature

i{In BLOCK Leters)

Wote: Please fill this attendance slip and hand it over at the entrance of the hall.







\ SOLARWORLD ENERGY SOLUTIONS PVT. LTD.

SOLARWORLD

BOARD'S REPORT

Dear Members,

Your [irectors are pleased to present the 09" Annual Report on the husiness and
operations of the Company along with the Company's Auodited Fmancial Statements
for the financial year ended 3150 March, 2022

FINANCIAL RESULTS

The Company's flinuncial performance, for the vear ended 31" March, 2022 is
summarized below:
Amounnt in Ks. (In Thousand)

Parficalars For the vear ended | For the yvear ended
March 31, 2022 March 31, 2021

Total Income 3.10,521.30 2. 11,554.69
Total Expenses 2.94.456.17 2.06,691.71
Profit /{ loss)before Tax 16.065.13 4,862.98
Tax Expenses 4. 77215 406 48
‘Profit / (Loss) after Tax 11,292,958 4,366.50
Eamings per share (Basic & 3529 20.79
Diluted) 35.29 20.79

OPERATIONAL PERFORMANCE

The Company’s recorded profit of Rs. 1,12,92,980.00 for the financial year ended

31.03.2022.

5 ANY'S AFFAIRS

The Company is engaged in the business of Solar Power Plant Setup, EPC Contract,
PPA Contract, Food & Food Products, Agricultural produce ete.

DIVIDEND

Mo dividend has been recommended for the Current financial vear.

CHANGES IN CAPITAL STRUCTURE

During the year under review, there was no change in the 1ssued, Subscribed and Paid up
share Capital of the Company.

Regd. Office : 501, Padma Palace, 86, Nehru Place, New Dethi- 110019 (India}
Tel. (EPABX) : 91-11-40814500 Fax : 91-11-41619891 E-mail : info@worldsolar.in
CIN : UT48000L2013IPTC255455



However in the EGM held on 07092021, the Company increased its Authorised Share
Capital from 5,00,000 Equity Shares to 10,00,000 Equity Shares.

¥ GES OF 5

During the year Mr, Mangal Chand Teltia was appointed as Additional Director woe.f
[4.09.2021 The Board has also received notice under section 160 of the Companies Act,
2013 for their appointment as reguler diréctor of the company and fixed his
vemuneration. The Board recommends their appointment at the annual general meeling
for the F.Y 2021-2011,

BOARD MEETINGS

During the year under review, 12 (T welve) Board Meetings were convened and held
on 05.04:2021, 17052021, 21062021, 12,07,2021, 14.09.2021, 12.10.2021,
a9 11,2021, 22122011, 0701.2021. 10.01.2022, 08.03.2022 and 24.03.2022,
respectively. The infervening gap between two meetings of the board did not exceed
one hundred and bwenty daxs.

Further, the status of attendance of Board Meeting by each of Director is as follows:

(% No.  Name of Director ~No. of Board No. of Board
! Meetings held | Meetings
during the financial | attended
year
1 Mr. Rishabh Jain 12 12
El M. Kartik Teltia 12 12
3 Mr. Mangal Chand 07 07
Teltia
ke - < | -
DETAILL Y INT VENTURE L] LAT

The Company has the following Suhsidiany/Associates Company:

S No. | Name of the Company | Subsidiary/Joint %o of
Vanture/ Associates Holding
k. Kehan Solarworld Subsidisry 51%
Private Limited Company
E Danton Power Private Subsidiary 3%
Limited Company
3, Ankita Agro And Food Associsle 24%
Processing Pyt Lid. Company
4. Futurelife Foods Privaie Associate 24.00% |
Limited Company

However, the Company does not have any Ioint Venture Company.




EPOSITS

The Company has not accepied any fined deposits falling under the provisions of the
Section T3 of the Companies Act 2013 read with Companics (Acceptance of
Deposits) Rule, 2014 and there are ne unpaid or overdue deposits during the year
under revigw,

STATUTORY AUDITORS AND THEIR REPORT

M LOYV BHATIA & ASSOCIATES, Chanered Accounténts (Firm Registration
no. ODB472N), in the Annual General Meeting of the Company held on 30"
September, 2019 were appointed as Statutory Auditors of the Company for a period of
5 wvears up to conclusion of Annual General Meeting to be held in the vear 2024,
subject 1o ratification of their appointment in every Annual General Meeting.

M LOV BHATIA & ASSOCIATES, Chartered Actountants being eligible for
reappointment, have confirmed their eligibility and consented for reappointment
under Section 141 of the Companies Act 2013 and the Rules framed there under as
Statutory Auditors of the Company for the Financial Year 2022-23, The Board
recommends ratification of their appointiment in the ensuing Annual General Meeting.

There are no qualifications, reservations or adverse remarks in the Audit Report that
may call for any eéxplanation fromt the Directors. Further, the notes to sccounts
referred toin the Auditor's Report are salf-explanatory.

DETAILS IN RESPECT OF FRALUDS UNDER SECTION 143 (12) OF THE
COMPANIES ACT, 2013
The Statwtory Awditors in their audit report for the Financial Year ended on

31032022 have not reponed any fraud covered under sub section 12 of Section 143
of the Companies Act, 2013.

EXTRACT OF ANNUAL RETURN

An extract of Annual Return in Form MGT 2 as required pursuant 1o section 92(3) of
the Companies Act, 2013 and rule 12(1} of the Companies (Management and
Administration)} Rules, 2014 is attached as and forms part of this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS & OUTGO

information pursuant to Section 134{3)(m) of the Companies Act, 2013 read with sub
rule 3 of Rule 8 of the Companies (Accounts) Rules, 2014 reganding conservation of
energy, technology absorption and foreign exchange earnings and outgo is as
follows:-

Conservation of Encrgy:

A gtatement containing the information as per Section 134 (3) (m) of the Companics
Act, 2013 is mot required to be given as Company is mot engeged in any
manufacturing activities,



by Technology absorption:

Not required to be given as the Company i5 not engaged in any manufacturing
activities,
Foreign Exchange Earnings and Outgo:

During the vear foreign exchange outgo of the Company is Rs. 58.84,330.32 There
has bean no foreign exchange earnings during the year under consideration.

MNGE IN THE N F BUSINESS

During the year under review, there has been no change in the nature of the business
of the Company.

MATERIAL _CHANGE COMN
FINANCIAL POSITION OF THE COMPANY SUBSEQUENT TO THE DATE
OF FINANCIAL STATEMENTS

There were no material changes and commitments affecting the financial position of
the Company during the period between 1st April, 2022 and the date of the Board's
Report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186 OF THE ACT

Dwring the period under review the Company has given Loans and made Investments
under Section 186 of the Companies Act, 2013,

The Company has not given Guarantee and provided Security in terms of Section 186
of the Companies Act, 2013,

FARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
FARTIES

During the year under review the Company has not entered into Related Party
Transactions. Therefore, the provisions of Section 188 of the Companies Act, 2013
were not attracted. Hence disclosure in Form AOC-2 is not required. However, the
disclosure of the transactions with related pariyfies furing the year, as per AS-[S
related party disclosures is given in the notes to the Balance Sheet.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act,
2013 and Companies (Corparate Social Responsibility) Rules, 2014 as amended are not
applicable to the Company.

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS
AND EMPLOYEES
The proviso to Section 177(9) & (10) of the Companies Act, 2013 are not applicable to
the Company.



RISK MANAGEMENT POLICY

The Company does not have any Risk Management Policy as the clements of Risk
threatening the Company s existence are very minimal,

DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS

The Board has in place adequate internal financial control systems as reguired under
Section 143 (3) of the Companies Act, 2013 and such internal financial control systems
have been operating effectively.

FARTICULARS OF EMPFLOYEES

Section 197 of the Companies Act, 2013 read with the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 as amended, are not applicable 1o
the Company.

MAINTENANCE OF COST RECORD

The Provisions of Section 148 of the Companies Act, 2013 read with relevant rules
issued thereunder are not applicable on the Company. Accordingly, the Company is not
required to maintain cost records for the financial year 2021-22 as specified by the
Central Government under Sub-Section 1 of Section 148 of the Companies Act, 2013,

REPORT ON SEXUATL HARASSMENT OF WOMEN AT WORKPLACE

As required by the Sexual Hamassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013, the Company has formulated and implemented a
policy on prevention of sexual harassment at workplace with a mechanism of lodging
complaints, During the year under review, no complaints were reported to the Board.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE

To the: best of our knowledge, the Company has not received any such order from the
regulator(s) or court(s) or tribunal(s) during the year under review which may impact
the going concern siatus and company's operations in future,

DIRECTORS' RESPONSIBILITY STATEMENT

Your Directors hereby confinm that:

In the preparation of the annual accounts for the financial year ended March 31, 2022,
the applicable accounting standards have been followed along with proper explanation
relating to material departures;

the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudeat so &5 1o give a true and
fair view of the state of affairs of your Company as at March 31, 2022 and of the
profit of the Company for the year ended on March 31, 2022,



9.

iy,

Ihe directors had taken proper and sufliclent cane for the mainenance of adequate
accouming records In accordance with the provisions of the Companies Act and rules
made there ander, as amended for safeguarding the assets of your Company and for
preventing and detecting frand and other irregulanties.

The directors had prepared the anmial accounts for financial year ended March 31,
2022 on & gning concerm biasis,

The directors have devised proper systems to ensure compliance with provisions of afl
spplicable laws and that such systems weore adeguate and operating effectreely.

ACKNOWILEDGMENT

Your Directors would like 10 cxpress their graiefil appreciation for the assistance and
co-gperation recanved from the Govermmenl, benks and other business consiituents
and members during the year under review.

FOR SOLARWORLD ENERGY SOLUTIONS PRIVATE LIMITED

e |
[K TELTIA \

RISHABH JAIN

(DIRECTOR) (DIRECTOR)

DIN: 05115384 DIN: 06610105

Add: B33 Nehru Enclave, Add: C.3 Sectord7

Kalkaji Road, New Delhi-110014 Gavtam Budh Nagar, Nolda-201303

Diate: §2.09.2022
Place: New Dethi



RM NO.

GT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIALYEAR ENDED
ON 31%" MARCH, 1022

[Pursuant o Section 9203) of the Companies Ace, 2013 and Rule 12¢1) of the

Companies (Management and Adwminizivation) Rules, 2 i 4]

I. REGISTRATION AND OTHER DETAILS
i. | CTN U15100DL2013PTC255455
il.. | Registration Date 17/07/2013
fii, | Mame of the Company Solarwerld Energy Solutions Private

Limited

iv. | Category/Sub-Calegory of the

Company Limited by Shares

Repistrar and Transfer Agent, if any

Company MNon-govenment Company
V. | Address of the Registered office and 501, Padma Palace 86, Mehru Place, Mew
contact details Delhi-110019
vi. | Whether listed company Unlisted
vii. | Name, Address and Contect details of | N.A.

I1. PRINCIPAL BUSINESS IV

IES OF THE COMP.

All the business activities contributing 10% or more of the otal wrnover of the Company

shall be stated;-
8. |Name and Description of main (WNIC Code ofthe %% to total turnover
No, |products’ services il’n:rdm.:t.-' service of the company
1. | Providing Services of Sale and | 43222 100%
Installation of Solar Products

L. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Name And Address of The | CINAGLN | Holding/Subsidiary | %6of Applic
Company | FfAssociate shares ahble
| held Section

Kehan Solarworld Private | 1749991 /p2 Subsidiary 1% 2870
Limited O1TETCOS]

394
Add:B-33, Sector-2, Noida,
Gautam Buddha Nagar- |
301
Danton Power Privale U7 1a0Up2 Subsidiary 51% ZIBTHID
Limited 020PTC132

T
Add: A-45 1o 50, Sector -16




Add: 501-503, Padma
Palace B, Nehru Place,
Mew Delhi |10019

Limited

Futurclife Foods Private

Add: 501-5, 5th floor,
Padma Place 86, Mehru
Place. Dethi= 110013 |

U15490D1L2
020FTC367

102 ‘

Associate

24.99% |

206

IvV. & H
To i

G P

I, Cutegory-wise Shareholding

RN

itv_5

it

ren

Category of
Sharcholders

Mo, of Shares held at the
beginning of the year

of the year

wNo. of Shares eld at the end

b
Change
during
the vear

De | Physical
mat

Total

%% of
Towal
Shares

e
At

Phvsical

Total

O of
Total
Shares

A Promofer

I} Indfan

a) Individual/
HUE

- 1,534,900

1,584,900

4841 =

1,54,900

[ 54,4500

4541

by Central Gowt

¢} State Govt(s)

=

d) Bodies Corp

= 1,65, 100

1,635,100

S1Ee |-

163,100

&5, 100

5154

¢) Banks/ Fl

1 Any Other

ub-total{A)(1):

- 3,20,000

3,20,000

100 -

3,20,000

3.20,000

106

2} Foreign

b} NRis
Individuals

by Other-
Individuals

) Bodies
Lorp.

i) Banks /
FI




FI

e} Any Other....

Sub-total{AM2):

Total
Shareholding
of promoters
(A)=
{ANTHAND)

320,000

3,20,000

100

3,20,000

320,000

100

B. Public
Sharcholding

L. Instituiions

g} Mutuzl Funds

b1 Banks / Fl

o} Central Gaovt

d) State Govi(s)

) Venture
Capital Funds

f} Insurance
Companies

) Flls

} Foreign Ven.
Capital
funds

(i1 Cthers
(specify)

Sub-total{B){1)

;)
1, Non
Institutions

#) Bodies Corp,
{i) Indian
(i1} Oversens

b} Individuals
(i} Individual
shareholders
holding
nominal share
capital upto Rs.
| lakh
(ii) Individunal




shareholders
holding
nominal shars
capital in
excess of
Rellac

) Others{Specif
Yi

Sub-total(B}2)

Total Public
Shareholding
(B)=(B)1)+{B)
1)

C. Shares held
by Custodian
for GRS
&ADRs

Gorand Total
(A+B+C)

320,000

320,000

100

= | 3,20,0040

3,210,000

i, Shareholding of Promoters

Sr. | Shareholder’s Sharcholding at the Sharcholding at the end of the
No Name beginning of the year yeir
No.of | %of Yool No. ol [% of iota] | %eof Shares Yo
Shares total Shares | Shares |Sharesof | Pledged/ | change
Shares |[Pledped / the encumbered lin share
of the [encumber company | tototal | holding
company fed 1o total shares during
shares the yvear
1 M= Arkad 154,900 | 48.41 1,534,900 | 48.41 . -
Teltia
4. | Proneer Facor IT
[nfradevelopers | 1,65,100 | 51.59 . 1,65, 100 | 51.59 - -
Pvi Lid

it Change in Promoters’ Shareholding:

r. Shareholding at the Cumaulative Sharcholding during
0 beginning of the vear the vear
Mo of Yo of 1oiz] Mo_of shares %% of toftal shares of
shares shares of the the company




At the beginning of the year - - -

At the end of the year - - -

iv. Sharcholding Paitern of top ten Shareholders {ofther than Directors, Promuoters and

Holders of GDRs and ADRs): NA
5. No For Each of the Top Sharcholding at the Shareholding during the year
10 Shareholders beginning of the year
| Mo, of shares | % of total | No. of shares | % of total shares
I shares of of
the the company
' company
|
[
NA
|
v. Sharehaelding of Directors and Key Managerial Personnel: No Change
8. No. For Each of the Shareholding at the Shareholding at the end of
Directors and KMP beginning the year
of the vear
No.of | % of total No. of % of total
shares shares of shares shares of
the the company
COm pany
1. - - = =
V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/acerued but not due for

payment




e meara [ [
o ) 2 Loans w Indebtedness
Particulars deposits
Indebtedness at the beginning of | ! - -
the financial year
i) Principal Amaunt 6,72,84,043.84 | 18,78,11,413.00 = | 25,50,95.456.84
i) Interest due but not paid 1,02,29,996.00 -] 1,02,29,996.00
i | |
| iii) Interest accrued but not due | 60,151.00 - - 60,151.00
| Total (i+il+iii) 6,73,4,194.84 | 19,80,41,409.00 - 16,53,85,603.84
Change in Indebtedness during i
the financizal year - - =1
* Addition 227,771,983.23 | 363,966,322.00 - | 591,738,305.23
* Reduction | 49,320,227.06 | 285,031,711.00 - | 334,351,938.06
| Met Change -I 178,451,756.17 | 78,934,611.00 -| 257,3B6,367.17
Indebtedness at the end of the
financial year - - i i
| i} Principal Amount 245,795951.01 | 258,444,576.00 - | 504,240,527.01
|
|
| li} Interest due but not paid - 18,531,444.00 - 18,531,444.00 |
[ —
| iii} Interest accrued but not due | - = i T
Tatal (i+ii+iii) 245,795,951.01 | 276,976,020.00 -| 522,771,871.01




VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: NIL

S, Particulars of Remuneration Name of Total
No. MDAWTDY/ Amount
Manager
1. (ross salary - * =
{a)Salary as per provisions contained
i section 17(1) of the Income-tax
Act, 19461
{bYValue of perguisites w's 17(2)
[neome-fax Act, 196]
{e)Profits in licu of salary under
section [ T(3) Income- tax Act, 1961
r Btock Option = = E
3. Sweat Equity - - -
4. Commissicn = . &
- as % of profit
= (lhers, specify
5. Others, please specify - - =
. Tatal{ &) . =
Ceiling as per the Act
B. Remunerationto other directors:
SN. | Particulars of Remuneration MName of Dircctors Total
Amount

Independent Directors

Fee for attending board
committee meetings

Commission

Others. please specify .

Total (1) -




ra|

Other Non-Executive Directors

Mangal

Chand Teltia

Fee for nlt-.:nding_'&mﬂ
commitice meetings

Commission

Others, please specify(Salary)

2,42,000.00

2,42,000,00

Total (2]

Tatal (B)=(1+2)

Tolal Managerial
Remuneration

2,42,000.00

—

2,42,000.00

Overall Ceiling as per the Act

C. Remuneratipn to Key Mnnnger_ig-i'ﬂm Other than MD/Ma nager/WTD

1

118

Particulars of Remuneération

Key Managerial Personnel

CEO

Company
Secretary

CFO

Total

Gross salary

{a)Salary as per provisions
contained in sectionl7(1) of
the Income-tax Act, 1961

(b)Vialue of perquisites
u's 17(2 ) income-tax
Act, 1961

{ciProfits in lieuw of salary
under section 17(3) Income-
tax AcL 1051

Stock Option

Sweat Equity

Comumission
- a3 % of profit
~athers, specify

NOT APPLICABLE

Onthers, please specify

Total




There were oo penahies. pumshmcma ot cnmpmmding of oﬁ‘:nc:s dur}ng me year 31¥ March, 2022,

FOR SOLARWORLD ENERGY SOLUTIONS PRIVATE LIMITED

- e
: . f__.. ...--""""-—d‘_

RISHABH JAIN (& TIK TELTIA

(DIRECTOR)  \? (BIRECTOR)

DIN: 05113384 DIN: 06610105

Add: R-13 Nehry Eﬂdmm Addr £-31, Sector-47 , _

Kalkaj Road, New Delhi-1 10019 Gautam Budh Magar, Noida-201303

Dale; 0269, 2022
Place: MNew Delid
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SOLARWORLD

SOLARWORLD ENERGY SOLUTIONS PVT. LTD.

Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule $-of Companies

(Accounts) Rules, 2014)

Statement contalning salient features of the financial statement of subsidiaries/associate

conipanies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

SL Particulars Details
No.
1. | Name of the subsidiary KEHAN SOLARWORLD DANTON POWER PRIVATE
PRIVATE LIMITED LIMITED
2. | Reporting period for the 01* April, 2021 to 31¥March, | 01% April, 2021 to 31* March,
subsidiary concerned, if 2022 2022
different from the holding
company’s reporting period
3. | Reporting currency and NA NA
Exchange rate as on the last
date of the relevant
Financial year in the case of
foreignsubsidiaries
4. | Share capital 1,81,00,000.00 10,000.00
5. | Reserves & surplus 89,13,708 (62,86,921.22)
6. | Total assets 5,29,80,491 26,69,015.50
7. | Total Liabilities 25,966.783 89,45,936.72
8. | Investments 0.00 0.00
9. | Twnover 95,80,283 2,00,41,632.00
10.| Profit before taxation 35,07,909 (59,70,658.22)
11.] Provision for taxation 9,36,207 (13,141)
12.| Profit after taxation 25,71,702 (59,57,517.22)
13.| Proposed Dividend 0.00 0.00
14.| % of shareholding of 51% 51%
hoMing company

Notes: The fllowing information shall be furnished at the end of the statement-
I. Names of subsidiaries which are yet to commence operations
2. Narmes of subsidiaries which have been liquidated of sold during the year.
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Regd. Office : 501, Padma Palace, 86, Nehru Place, New Defhi - 110019 (india)
Tel. (EPABX) : 91-11-40814500 Fax ; 91-11-41619691 E-mail : info@woridsolarin

CIN : U74800DL2013PTC255455




SOLARWORLD ENERGY SOLUTIONS PVT. LTD.

Part “B*: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and
Joint Ventures.

Sl Ne. Particulars Details
I Name of the subsidiary ANKITA AGRO AND FOOD
PROCESSING PRIVATE
| LIMITED
2. Reporting period for the subsidiary concerned, if 01% April, 2020 to 31* March,
different from the holding company’s reporting period | 2022 (Amount in lacs)
3. Reporting currency and Exchange rate as on the last NA
date of the relevant Financial year in the case of
foreignsubsidiaries
4 Share capital 562.50
L Reserves & surphus (153.50)
6. Total assets 2899.03
7 Total Liabilities 2490.04
8. Investments 0.G0
9. Tumover 7467.16
10. Profit before taxation 552.68
il. Provision for taxation 125.31
i2. Profit after taxation 427.37
13. Proposed Dividend B 0.00
14 % of shareholding of holding company 24.00%

FOR SOLARWORLD ENERGY SOLUTIONS PRIVATE LIMITED

fh PATLIIN
u:gy {{éﬁ' {@) \ P
B Newbe

s Vil |
KARTIK TELTIA &) RISHABH JAIN
(Director) '\Qﬁ_ -Ly (Director)
DIN: 06610105 DIN: 05115384
Add: C-31, Sector-47, Gautam Add: R-13, Nehru Enclave
Budh Nagar, Noida, UP-201304 Kalkaji New Dethi-110019

Date: 02.09:2022
Place: New Dethi

Regd. Office : 501, Padma Palace, 86, Nehru Place, New Defhi - 110018 {india)
Tel. (EPABX) : 94-11-40814500 Fax : 91-11-41618691 E-mall : info@worldsclarin
CIN : U74000DL2013PTC255455




' LOV BHATIA & ASSOCIATES
VAL CHARTERED ACCOUNTANT

TO THE MEMBERS OF SOLARWORLD ENERGY SOLUTIONS PVT. LTD.

Report on the standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of Solarworld Energy Solutions
Private Limited, which comprises of the Balance Sheet as at 31 March 2022, the Statement of Profit
and Loss and Statement of Cash Flows for the year then ended, notes to the standalone financial

statements including a summary of significant accounting policies and other explanatory information of
the Company.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013,
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2022, and its profit
and its cash flows for the year ended on that date.

a) In the case of the balance sheet, of the state of affairs of the company as at March 31, 2022;
b) In the case of the Profit and Loss Account, of the profit for the year ended on that date; and
c) In the case of cash flow statement, for the cash flows for the year ended on that date;

d) And the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on Standalone Financial Statements.

Office : C - 2/258, Janakpuri, New Delhi — 110058 (India) Mob. : 91- 99112 22665



Information other than the standalone financial statements and auditors’ report thereon
The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in & and presentation of its report (herein after called as

“Board Report") including annexures to Board Report but does not include the standalone financial
statements and our auditor’'s report there on,

Our opinion on the standalone financial statements does not cover the other information or Board
Report and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
Board Report and in doing so, consider whether the Board Report is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement in this

other information or Board Report, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting standards (AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial statements, the Board of Directors are responsible for assessing
the Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reascnable assurance is a high level of assurance, but is not a




guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of
the internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the Company has adequate internal

financial controls system with reference to Standalone Financial Statements in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Company.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and contents of the Standalone Financial Statements,
including the disclosures, and whether the standalone financial statements representing the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we

give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

e)

g)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit & Loss and the Statement of Cash Flows dealt
with by this report are in agreement with books of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards (AS) specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the Directors as on 31 March 2022
taken on record by the Board of Directors, none of the Directors is disqualified as on 31%
March 2022 from being appointed as a Director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B"

With respect to the matter included in the Auditors’ Report under section 197(16) of the Act,
company has not paid any remuneration to its directors during the current year. Further in our
opinion and according to the information and explanations given to us, the limit prescribed by

section 197 for maximum permissible managerial remuneration is not applicable to a private
limited company.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us: -

The Company does not have any pending litigations, except as disclosed, if any, in Notes to
Accounts on contingent liability to the standalone financial statement, which would impact its
financial position.




. The Company did not have any long-term contracts, including derivative contracts for which
there were any material foreseeable losses.

. There has been no delay in transferring of amount, required to be transferred, if any, to the
Investor Education and Protection Fund by the company,

fii. (a) The Management has represented that, to the best of its knowledge and belief, other
than those as disclosed in notes to the accounts, if any, no funds (which are material
either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entity(ies)
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, other
than those as disclosed in notes to the accou nts, if any, no funds (which are material either
individually or in the aggregate) have been received by the Company from any person(s)
or entity(ies), including foreign entity(ies) (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries: and

(ili) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

iv. The Company has not declared or paid any dividend during the Year. Accordingly, Section
123 of the Act are not applicable.

For Lov Bhatia & Associates
Chartered Accountants

Firm Regn No,: 008472N

Proprietor
Membership No.: 084384

Place: New Delhi

Date: 02-09-2022

UDIN: 3.90914399 AV H@IPJJCIG



ANNEXURE “"A"” TO THE INDEPENDENT AUDITORS’ REPORT ON THE AUDIT OF

STANDALONE FINANCIAL STATEMENTS

Annexure referred to in Paragraph 1 under our 'Report on Other Legal
Regulatory Requirements section in the Independent Auditor Report of even
date on the Standalone Financial Statements of the Company for the year ended
31 March 2022, we report that: -

0]

(in

In respect of the Company'’s property, plant and equipment and intangible assets:

(a) (A) The Company has maintained proper records showing full particulars including

quantitative details and situation of property, plant, and equipment,

(B) The Company does not have intangible asset.

(b) According to the information and explanation given to us, these property, plant,

(c)

(d)

(e)

(a)

(b)

and equipment have been physically verified by the Company management at
reasonable intervals, having regard to the size of the Company and nature of its
assets and no material discrepancies were noticed on such verification.

According to the information and explanations given to us and the records

examined by us, company does not have any immovable asset. Accordingly,
clause i(c) Is not applicable.

The Company has not revalued any of its property, plant, and equipment
(including right-of-use assets) or intangible assets or both during the year.

According to the information and explanations given to us, no proceedings have
been initiated during the year or are pending against the Company as at 31 March
2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.
Therefore, the clause i(e) of paragraph 3 of the order is not applicable.

According to the information and explanation given to us and the records
examined by us, in respect of Inventories, physical verification has been carried
out during the year by the management of the Company. In our opinion, the

Coverage and procedure of such verification is appropriate. No discrepancies
were noticed during such verification.

According to the information and explanation given to us The Company has been
sanctioned working capital limits of Rs 3 crore at any point of the time during the

year, from banks or financial institution, on the basis of primary security of
current assets.

Based on the records examined by us in normal course of audit
quarterly/periodical statements filed by the company with the Bank are in
agreement with books of account,




(a) During the year company has made investments, provided Loans or advances in
the nature of loans or stood guarantees or provided security, unsecured to
companies or other parties in respect of which:

The company has provided Loans or advances in the nature of loans or given
guarantees or security during the year as per details given below:

IN INR
Description Loans Advances | Guarantees | Security
in the
nature of
Loans
Aggregate amount of | 2,98,25,929 0 0 0
loan/advances in the nature of
loan/security/guarantee
granted /issued during the
year to  Subsidiaries/Joint
venture/associates/related
parties
Other than subsidiaries/joint 1,75,00,000 0 0 0
venture/associates
Balance outstanding as at 1,75,00,000 0 0 0
Balance Sheet Date in respect
of loans and advances given
during the year- other than
subsidiary/Joint venture or
associates
In respect of subsidiaries/joint 2,60,55,000 0 0 0
venture/associates

(b) In our opinion and according to the information and ex

investments made, guarantees given,

conditions of the grants of all loans and adva
prima facie, not prejudicial to the interest of

(c) According to the information

advances in the nature of loans,
company has, during the year,
of Loans and also interest wh

planation given to us,
security given and the terms and
nces in the nature of loans etc are,
the Company.

and explanation given to us, the loans granted or

are payable on demand. As informed to us
wherever demanded, have received the payment
erever applicable. Having regard to the fact that

company has wherever demanded, received repayment of Loans & interest, in
our opinion repayments of principal amounts and receipt of interest are regular.

(d) According to the information and explanation given to us, none of the loans
granted or advances in the nature of loans by the company, there is no overdue




(iv)

v)

(vi)

(vii)

(viii)

(ix)

amount remaining outstanding as at the balance sheet date, as the company has
not demanded payments of such loans and advances.

(€) None of the loans granted or advances in the nature of loans by the company
have fallen due for payment during the year, if any, has been renewed or

extended or fresh loans granted to settle the existing loans given to the same
parties,

(f) Above mentioned loans and advances in the nature of loans granted by the
company in clause iii (a) are with terms and conditions specified and are
repayable on demand.

According to the information and explanations given to us and in our opinion the

company has complied with provisions of section 185 and 186 of the Companies Act,
where applicable.

In our opinion and asccording to the information and explanations given to us, the
Company has not accepted any deposits or amount deemed to be deposits from

public during the year within the meaning of Section 73 to 76 of the Companies Act,
2013,

We have broadly reviewed the cost records maintained by company pursuant to
companies (cost records and audit rules) as amended and prescribed by central
government u/s 148(1) of the Act and are of the opinion that, prima facie, cost
records have been made and maintained.

According to the information and explanations given to us in respect of statutory
dues:

(a) The Company has generally been regular in depositing undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance,
income-tax, service tax and other material statutory dues, as applicable with the
appropriate authorities, in all cases during the year.

According to the information and explanation given to us and based on our
verification, there were no undisputed amounts payable in respect of statutory
dues including goods and service tax, provident fund, employees state insurance,
service tax, income tax, cess etc outstanding on 31 March 2022 for a period of
more than 6 months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory
dues as referred in sub clause(a) above, dues of provident fund, Employees State
Insurance, Income Tax, Goods and Service Tax (GST), service tax, Cess that
have not been deposited on account of any dispute except demand of Rs 220.06
lakhs raised by Dept of Trade & Taxes,(VAT), New Delhi in respect of FY 2016-
17 against which company has gone into Appeal.

According to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income tax Act, 1961,

(a) in our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of any loan or other borrowings or any
interest due thereon to any lender.




(x)

(xi)

(xii)

(b)

(©)

(d)

(e)

(f)

(a)

(b)

(a)

(b)

(©)

According to the information and explanations given to us, the Company has not
been declared a wilful defaulter by any bank or financial institution, other lender
or any Government authority.

In our opinion and according to the information and explanations given to us,
the term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the company and
according to the information and explanations given to us, prima facie there are
ne funds raised on short term basis which have been utilised during the year for
long term purposes of the company.

In our opinion and according to the information and explanations given to us,
the company has not taken any funds from any entity or person on account of

or to meet the obligations of its subsidiaries, associates or joint ventures during
the year.

In our opinion and according to the information and explanations given to us,
the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under
clause 3(x)(a) of the Order is not applicable.

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company has been noticed
or reported during the year. The Management of the company has also not
reported any case of fraud during the year and hence reporting under clause 3
(xi)(a) of the Order is not applicable.

During the year and up to the date of this report, no report under sub section 12
of section 143 of the Companies Act has been filed by the Auditors in form ADT
4 as prescribed under rule 13 of the Companies (Audit & Auditors) Rules 2014
with the Central Government.

As informed to us and to the best of our knowledge and belief, the company has
not received any whistle blower complaints during the year.

In our opinion and according to the information and explanations given to us, the

Company is not a Nidhi Company. Accordingly, clause 3 (xii) of the Order is not
applicable,

(xiii) As per the information and explanations received by us all transactions with the
related parties are in compliance with sections 177 & 188 of Companies Act, where
applicable, and the details have been disclosed in the financial statements etc. as
required by the applicable accounting standards.

St



(xiv) The company is not covered by section 138 of the Companies Act ,2013, related to
appointment of internal auditor of the company. Therefore, the company is not
required to appoint internal auditor of the company.

(xv) In our opinion, during the year, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors, and hence

provisions of section 192 of the Companies Act, 2013 are not applicable to the
company.

(xvi)
(a) According to the information and explanation given to us, the Company is not
required to be registered under section 45-IA of the Reserve Bank of India Act
1934. Accordingly, clause xvi(a) of the order is not applicable.

(b) In our opinion and according to the information and explanation given to us, the
Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year. Accordingly, clause xvi(b) of the order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by Reserve Bank of India.

(d) In our opinion and according to the information and explanations given to us,
there are no core investment company within the Group (as per provisions of the
Core Investment Companies (Reserve Bank) Directions, 2016).

(xvil) The Company has not incurred cash losses during the financial year covered by our
audit and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the
year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans, and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

(xx) In our opinion and according to the information given to us, the provisions of section

135 of the Companies Act, 2013 relating to corporate social responsibility is not
applicable. Hence reporting under clause 3 (xx) of the Order is not applicable.



(xxi) The reporting under clause xxi is not applicable in respect of standalone financial

statement of the company. Therefore, reporting under clause 3 (xxi) of the Order
is not applicable.

For Lov Bhatia & Associates
Chartered Accountants
Firm Regn No. 008472N

koot Bty

Adarsh Bhatia
Place: New Delhi Proprietor
Date: 02-09-2022 Membership No.: 084384

UDIN: 9 Jopuyzgy, AVHG1P43 o



ANNEXURE “B” TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Solarworld
Energy Solutions Private Limited ("the Company") as of March 31, 2022 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls
g P h

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuing
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information. as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing as specified under section 143(10) of the
companies act, 2013, to the extent applicable to an audit of internal financial controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectivelyin all material
respects. Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the  design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that. in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary lo permit
preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and dircectors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Lov Bhatia & Associates
Chartered Accountants
FRN: 008472N

Adarsh Bhatia
Proprietor
Membership No.: 084384

UDIN: 24084304 Ay HAZP g3 ¢

Place: New Delhi
Date: 02-09-2022




Solarworld Energy Solutions Private Limited
U15100DL2013PTC255455
Regd. Office : 501, Padma Place, B6-Nehru Place, New Delhi-110019

Balance Sheet as at 31st March, 2022

(Amt. In Thousand INR)

Note
PARTICULARS No. As at March 31, 2022 As at March 31, 2021
I. |EQUITY AND LIABILITIES
(1) [Shareholder’s Fund
(2} |Share Capital i 3,200.00 3,200.00
(b} |Share Premium 13,200.00 13,200.00
(¢) |Reserves & Surplus 1 38,009.56 26,716,58

(2} |Share application money pending allotment

(3) |Nen-Current Liabilities

(2) |Lorig Term Borrowings 3 1,01,405.42 45,498.34
(b) |Deffered Tax Liabilities

() [Other Long term liabilities -
(d) |Long-term provisions >

[4) |Current Liabiiities

(a) |Short Term Borrowing 5 4,21,366.55 2,19,887.27
(b) |Trade Payables

(i) |Qutstanding dues of micro enterprises and small enterprises

(i) |Outstanding dues of creditors other than micro enterprises and small enterprises, & 41,531.64 §9,771.56
() |Other Current Liabiities 7 45,352.10 6,723,61
[d) |Shortterm Provisions 8 5,035.40 963,87
TOTAL 6,89‘100.5? 4,05,961,23
Il. |ASSETS
Non-Current Assets
(1)(a)| Property Plant and Equipment and Intangible assets

(i} |Preperty Plant & Equigment g 433446 833095
(1) |intangible assets - -
{ili) |Capital work-in-progress

(iv) |Intangible assets under development

{b) |Non-current Investments 10 37,882.59 22,945,09
|c) |Daferred Tax Assets (Net) 4 626.76 363.51
|d) |Long-term loans and advances - =
le) |Other Non Current Assets 11 - 18.90
{2) |Current Assets
{a) |Current Investments - -
(b} |Trade Receivables 12 1,06,870.11 B4,719.51
Ic} |Cash & Cash Equivalents 13 1,289,074 23 8,037.23
(d} |Inventories 14 15,233.36 20,333.98
(2] |Short Term Loan & Advances 15 3,21,128.82 2,56,763.09
(f} |Other Current Assets 16 53,950.34 4,448.97
TOTAL _ . 669,100.67 4,05,961.23

Summary of significant accounting policies

The accompanying notes form an integral part of these financial statements 25
As per our Report of even date attached.

As per our repart of even date attached
For Lov Bhatla & Associates

Chartered Accountant

FRN : 008472N

A o e qzz,cwzu /W D\

Adarsh Bhatia DELHI f;‘u
Proprietor '_ ) A\ /,:f
M. No. 084354 : N\ Or
UDIN: &Jap.l.-:s?.'rm'nmpln %r'
Place : New Delhi

Teltia
Director Director
DIN:05115384 DiN:0g610105

Address-R-13, Nehru Address:- C-31, Sector-47,
Date : 02-09-2022 Enclave,Kalkaji, Neolda,Gautam Budh
New Delhi-110019 Nagar,

Uttar Pradesh-201303



Solarworld Energy Solutions Private Limited
U15100DL2013PTC255455
Regd. Office : 501, Padma Place, 86-Nehru Place, New Delhi-110019

Statement of Profit & Loss for the year ended March 31, 2022

(Amt. in Thousand INR)
rthe year ende

PARTICULARS Note For the year ended
No. March 31, 2022 March 31, 2021
| |Revenue from Operations 17 2,80,760.20 1,88,557.34
Il |Other Income 18 29,761.10 22,897.35
Il [Total Income (1+11) 3,10,521.30 2,11,554.69
IV |Expenses:
Cost of materials consumed 2 y
Purchases of Stock in Trade 1,31,563.55 80,796.74
Changes In Inventeries of FG, WIP and Stock-in-Trade 19 5,100.62 (1,207.26)
Direct Expenses 20 84,087.72 70,622.29
Empluoyee Benefit Expenses 21 4,708.56 4,514.12
Finance Cost 22 43,319.20 20,265.84
Depreciation & Amortization Expenses 9 2,034.82 986.08
Other Expenses 23 23,641.64 30,713.90
Total Expenses (1V) 2,94,456.17 2,06,601.71
V |Profit before exceptional and extraordinary items and tax (11l - IV) 16,065.13 4,862.98
VI |Excepticnal items - s
VIl | Profit before extraordinary items and tax (V - VI) 16,065.13 4,862.98
VIl |Extraordinary items = =
X |Profit before tax (VII- vill) 16,065.13 4,862.98
X |Tax Expenses:
Provision for Tax 8 5,035.40 U53.44
Deferred Tax 4 (263.25) (456.96)
X1 |Profit {Loss) for the period from continuing operations (1X-X) 11,292.98 4,366.50
Al |Profit/(loss) from discontinuing operations E =
XIll | Tax expense of discontinuing operations - -
IV [Profit/(loss) from Discontinuing operations (after tax) (X11-X11T) - =
XV |Profit !Lussl for the period (XI + XIV) 11,292.98 4,366.50
Earnings per Equity Share : In INR 24
{1) |Basic 35.29 20.79
(2) |Diluted 35.29 20.79
Summary of significant arcounting policies &
Netes on Accounts 25
Motes referred tu abuve form an Integral part of accounts.
As per our report of even date attached
For Lov Bhatia & Associates
Chartered Accountant
FRN : 00B472N \;{? G '\
/1 (6 =20 & /'g’{/ TS ‘I NEL A -
\ ) 2
Adarsh Bhatia _ ?%-.\ ELHI ) 3/ mishabh sain Teltia
Proprietor N\~ -~ Director Director
M. No. 024384 N DIN:05115384 DIN;06610105

UDIN: 22284 24 A0 Hgrp g30¢
Place : New Delhi
Date : 02-09-2022

Address-R-13, Nehru

Enclave Kalkaji,
New Delhi-110019

Address:- C-31, Sector-47,
Noida,Gautam Budh Nagar,

Uttar Pradesh-201303



Solarworld Energy Solutions Private Limited
U15100DL2013PTC255455
Regd. Office : 501, Padma Place, 86-Nehru Place, New Delhi-110019
Cash Flow Statement for the year ended March 31, 2022

(Amt. in Thousand INR)

cnkeciica. AsatMarch 31,2022 | As at March 31, 2021
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss 16,065.13 4,862.98
Adjusted For :
Depreciation 2,034.88 986.08
Miscellaneous Expenses Written off 18,90 18.90
Interest Expenses 43,319.20 20,265.84
Interest Income & Foreign Exchange (25,244.04) (23,009.71)
Operating Profit Before Working Capital Changes 36,194.07 3,124.09
Changes in Working Capital :
Changes in Inventory 5,100.62 (1,207.26)
Net Increase in Current Assets Except inventory Cash & Bank Balance {1,36,017.70) (6,881.31)
Net Increase in Current Liability (9,611.43) (98,444.15)
Cash Generated from Operating Activities (1,04,334.44) (1,03,408.63)
Less: Tax Paid {963.87) (3,269.80)
Less : Extra Ordinary Items
Net Cash flow From Operating Activities (1,05,298.31) (1,06,678.43)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets 1,961.61 (102.64)
Investment (14,937.50) (13,614.09)
(Inc)/Dec in other non current Assets
Interest Received 25,244.04 23,009.71
Net Cash Used in Investing Activities 12,268.15 9,292.98
CASH FLOW FROM FINANCIAL ACTIVITIES
Issue of Equity Share Capital - 14,300.00
Proceeds from Borrowing 2,57,386.36 1,05,679.80
Payment of Interest (43,318.20) (20,265.84)
Net Cash flow From Financial Activities 2,14,067.16 99,713.96
Net Increase/Decrease in cash (A+B+C) 1,21,037.00 2,328.51
Add: Opening Cash and Cash Equivalents 8,037.23 5,708.72
Closing Cash and Cash Equivalents 1,29,074.23 8,037.23

Notes :

1. The Cash Flow Statement has been prepared under the indirect method as set out in AS-3
2. Figures have been regrouped/ rearranged wherever necessary.

As per our report of even date attached

For Lov Bhatia & Associates
Chartered Accountant o For and on behalf of the Board
FRN : 008472N s im [
.n") \ -

; = A2 Q
’lfl ((_ C%_ ¢ _,_!-“, (’.\ Ia ‘{’.:'"‘"g:‘\_ " : a:.! */ ¥
Adarsh Bhatia : %: _ ishabh Jain Kartik/féltia
Proprietor ' \“',S‘ : Director Director
M. No. 084384 N8

DIN:05115384 DIN:06610105
UDIN: Zfegy 2E4AV HPLP g30¢
Place : New Delhi

Date : 02-09-2022

Address-R-13, Nehru
Enclave,Kalkaji,
New Delhi-110019

Address;-C-31, Sector-47,
Noida,Gautam Budh Nagar,
Uttar Pradesh-201303



Solarworld Energy Solutions Private Umited

NOTES ACCOMPANYING BALANCE SHEET AS AT MARCH 31, 2022 AND STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2022
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SHARE CAPITAL
SHARE CAPITAL
PARTICULARS As at March 31, 2022 As at March 31, 2021
(Rs. In Thousand) [Rs. In Thousand)

Authorized Share Capital :
10,00,000 {Prev. Yr. 5,00,000) Equity Shares of Rs. 10/- each 10,000.00 5,000.00
Issued Share Capital ;
3,20,000 (Prev. Yr. 3,20,000) Equity Shares of Rs. 10/- each 3,200.00 3,200.00
Subseribed and Fully Paid-up Share Capital :
3,20,000 {Prev. Yr, 3,20,000) Equity Shares of Rs. 10/- each 3,200.00 3,200.00

TOTAL 3,200.00 3,200.00

Terms & Rights attached to equity shares

The Company has only one ciass of Equity shares having a par value of 10/- Each holder of equity shares is entitled to one vote per share.
The Company declares and pays dividends in Indian rupees. The dividend proposed if any by the Board of Directors Is subject to the
approval of the shareholders in the ensuing Annual General Meeting.

in the event of liquidation of the Lompany, the holders of equity shares will be entitied to receive any of the remaining assets of the

company, after settlement of all liabllities and distribution of all preferential amounts.The distribution will be In proportion to the number
nf annity shares hald by the tharshaldare

The Company has issued Nil shares of Rs 10/- as bonus shares out of free reserves during the period of five years Immediately preceding the

The reconciliation of the number of shares outstanding as at March 31, 2022 and March 31, 2021 is set out below:

PARTICULARS As at March 31, 2022 As at March 31, 2021
| No. of Shares In Thousand) | (No. of Shares In Thousand)

Equity Shares of Rs, 10 esch ;
Opening number of shares outstanding 320,00

210.00
Add: No. of Shares issued during the year - 110.00
Closing number of shares outstanding 320.00 320.00
The details of shareholders holding mere than 5% shares as at March 31, 2022 and March 31, 2021 Is set out below :
PARTICULARS As at March 31, 2022 As at March 31, 2021

{ No. of Shares in Tt d) | (No.of Shares in Th d)

Anandi Teltia
Ne. of Shares Held

154,90 154.90
Percentage of Share Holding 48% 48%
Ploneer Facor IT Infradevelopers Pyt Ltd
Mo, of Shares Held 165.10 165.10
Hercentage of Share Holding 52% 52%
Total Nos. of Shares Held 320.00 320.00
A O L AL
Shares held by the promoter at the end of the year As at 31/03/2022 As at 31/03/2021
Promoter Name { No. of Shares in Thousand) | ( No. of Shares in Th d)
Anandi Teltia
No. Of Shares 154.90 154.50
% of Total Shares 48% 48%
% Change during the year 0% 26%
Pioneer Facor IT Infradevelopers Pyt Ltd
No. Of Shares 165,10 165.10
% of Total Shares 32% 5%
% Change during the year 0% 26%

Total Nos. of Shares Held 32000 320.00
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Solarworld Energy Solutions Private Umited

RESERVES & SURPLUS

PARTICULARS As at March 31, 2022 As at March 31, 2021,

{ Rs. In Thousand) { Rs. In Thousand)
Prefit & Loss Account -Surplus\(Deficit)
Opening Balance 26,716.58 22,350.08
Add : Addition during the Year 11,292.98 4,366.50
TOTAL 38,003.56 25571!.53
NG TERM

Secured Loan

PARTICULARS As at March 31, 2022 As at March 31, 2021.

(Rs. in Thousand)

{ Rs. In Thousand)

Term Loan From Standard Chartered Bank 1,01,349.93 44,208.56
Term Loan From Yes Bank for Vehicle 55.49 1,289.78
JOTAL 1,01,405.42 45,498.34
DEFERRED T E
DEFERRED TAX LIABILITIES [NET)
PARTICULARS As at March 31, 2022 As at March 31, 2021
{ Rs. In Thousand) (Rs.inThousand) |
Timing Difference
On Account of WDV 12,480.10) 144421
Net Timing Difference (2,450.10) 1,444,221
Opening Balance of Deferred Tax Liability/Asset 36351 (93.45)
Closing Balance of Deferred Tax Liability/Asset 626.76 363,51
Met Deferred Tax Provision (263.25) [456.96)

Provision for current tax is made after taking into consideration benefits under the provisions of the income Tax Act 1961. Deferred tax
resulting from timing differences between book and taxable profit Is accounted for using the tax rates and laws that have been enacted or

substantively enacted as on the balance sheet date, In accordance with Accounting standards (AS.22)"

Issued by the institute of Chartered Accountants of India.

Accounting for Taxes on Income"

SH M IN
PARTICULARS As at March 31, 2022 As at March 31, 2021.
{Rs.iInTh d) {Rs. InTh d)
Unsecured Loan
From Others 25,000.00 60,000.00
From Related Party 2,51,976.02 1,38,041.41
TOTAL 2,76,976.02 1i95‘041.41
PARTICULARS As at March 31, 2022 As at March 31, 2021
{ Rs. In Thousand) { Rs. In Thousand)
Secured Loan
Working capital facilities From Banks 1,3841354 20,715.85
Term Loan From Banks (due in next 12 months) 5.976.59 1,130.01
Tﬂ'l'k_l._ 1,44,390.53 21,845.86




Solarworid Energy Solutions Private Limited

TRADE PAYABLE

PARTICULARS

As at March 31, 2022
(Rs. In Thousand)

As at March 31, 2021
{ Rs. In Thousand)

Total outstanding dues of micro enterprises and small enterprises:

(2] the principal amount remaining unpald to any supplier at the end of each
accounting vear

(b} Interest thereon

(¢} the amount of interest paid by the buyer in terms of section 16 of the
Micre, Small and Medium Enterprises Development Act, 2006, along with the
amount of the payment made to the supplier beyend the appointed day
during each accounting year

(d) the amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specified undar the Mic ro, Small and
Medium Enterprises Development Act, 2006

{g) the amount of interest accrued and remaining unpaid at the end of each
accountang year

(f) the amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are actually
paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under sectlon 23 of the Micro, Small and Medium Enterprises
Development Act, 2006

Total outstanding dues of creditors other than micro enterprises and small
enterprises

41,531.64

83,771.56

Total

41,531.64

89,771.56

Trade Payables Ageing Schedule

PARTICULARS

As at March 31, 2022

As at March 31, 2021

( Rs. In Thousand)

(Rs.In Th )

MSME
- Less than 1 Year
- 1-2 Years
- 2-3 Years
- More than 3 Years
Total

Others
- Less than 1 Year
< 1-2 Years
-2-3 Years
- More than 3 Years
Total

Disputed Dues-MSME
- Less than 1 Year
-1-2 Years
-2-3 Years
- Mare than 3 Years

Total

Disputed Dues-Others
- Less than 1 Year
-1-2 Years
- 2-3 Years
- More than 3 Years

Total

40,813.73
663.51
54.40

33,626.63
56,120.35
24,58

41,531.64

B9,771.56

i~
-

89,771.56
20 ]




10

11

Solarworld Energy Solutions Private Limited

OTHER CURRENT LIABILITIES
PARTICULARS As at March 31, 2022 As at March 31, 2021
(Rs. In Thousand) {Rs. In Thousand)
Others payable:
Statutory Dues 2,9331.52 1,870.65
Audit Fee Payable 30.00 15.00
Salary Payable 348.95 362.34
Expenses Payable 904.20 437652
Others payable: - 99.00
Advance from Customer 39,762.96 -
Accured Interest 1,247.43 -
Irngrest !Cr. Balaﬂce] 12498 -
TOTAL 45‘252.10 6,723.61
T TER| SIONS
PARTICULARS As at March 31, 2022 As at March 31, 2021
( Rs. In Thousand) {Rs. In Thousand)
Opening Balance 9631.87 3,280.23
Utilized Durlng the Year (963.87) (3,269.80)
Provision During the year 5,035.40 953.44
Closing balance _ 503540 96387
NON | ENT
PARTICULARS As at March 31, 2022 As at March 31, 2021,
(Rs. in Th d) ( Rs. In Thousand)
I nent in Equity | t
Ankita Agro Foods & Processing Pyt Ltd-
Equity Shares 13,50,000 @ RS 10 Each (Previous Year 13,50,000) 13,500.00 13,500.00
Danton Power Pyt Ltd 5.10 510
Equity Shares 510 @Rs 10 each (Previous Year 510) : ’
Futurelife Foods Pvt Ltd
Equity Shares 1,51,364@ Rs 10 each (Equity Shares 1,50,365@ Rs 10 each and
Rs.90 Share Premium and Equity Shares 339@ Rs 10 each) {Previous Year 593)
15,046.49 9.99
Ethnic Food Manufacturing Private limited
Equity Shares Current Year NIL {Previous Year 999) 99.00
KEHAN SOLARWORLD PVT LTD
Equity Shares 9,23,100 @ Rs 10 each (Previous Year 59,23,100 Shares) 9,231.00 9,231.00
Investment in Instruments Other than Equity
UTI Liguid Fund 100.00 100.00
TOTAL 37,882.59 22,945.09
OTHER NON CURRENT ASSETS
PARTICULARS As at March 31, 2022 As at March 31, 2021
( Rs. In Thousand) [ Rs. In Th d)
PRELIMINARY EXPENSES
Opening Balance
Preliminary Expenses incurred during the year
Less: Written off during the year
Closing Balance (Total-A) -
Authorized Capital Increase Expenses
Opening Balance 1890 37.80
Expenses incurred during the year . o
Less: Written off during the year 18.90 18.90
Clusing Balance (Total-8) - 18.90
TOTAL (A+8) 18.90
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Solarworld Energy Solutions Private Limited

TRADE RECEIVABLES
PARTICULARS As at March 31, 2022 As at March 31, 2021.
{ Rs. In Thousand) { Rs. In Thousand)
Trade Receivables outstanding for a period exceeding
sle manths from the date they are due for payrment
Secured, considered good - -
Unsecured , considered good 3,927.05 74,123.75
Boubtful less allowances for bad and doubtful debts . :
Subtotal _EZ?.D! 74,129,75
Trade Receivables outstanding for a period not exceeding
six months from the date they are due for payment
Secured, considered good - -
Unsecured , considered good 1,02,943.06 10,589.76
Doubtful less allowances for bad and doubtful debts = -
Subtotal 1,02,043.06 —10,589.76
TOTA.L 1,0‘3‘70.11 84,719.51
Trade Receivables Ageing Schedule
PARTICULARS As at March 31, 2022 As at March 31, 2021,
( Rs. In Thousand) { Bs. In Thousand)
Undisputed Trade Receivables - Considered Good
- Less than 6 Months 102943.06 10589.76
-6 Months to 1 Year 3410.26 70365 .86
- 1-2 Years 507.78 297162
-2-3 Years 241,88
- More than 3 Years 9.01 550,38
Total 1,06,870.11 84,719.51
Undisputed Trade Recelvables - Considered Uoubtful
- Less than 6 Months * 4
-6 Monthsto 1 Year - s
= 1-2 Yaars = -
- 2-3 Years -
= More than 3 Years = 3
Total = =
Disputed Trade Recelvables - Considered Good
- Less than 6 Months = *
-6 Months to 1 Year = o
-1-2 Years
-2-3 Years - -
~More than 3 Years = .
Total =
Disputed Trade Receivables - Considered Doubtful
- Less than 6 Months
=& Months to 1 Year
-1-2 Years - =
-2-3 Years L =
-More than 3 Years - -
Total - -
TOTAL I‘DG@?O.H “‘?19.51
CAS| IVA
PARTICULARS As 8t March 31, 2022 As at March 31, 2021
{Rs. In T d) { Rs. In Tho d)
Balance with Banks (In Current Afc) 35.26 2,038.82
Debit Balance in OD Account 18,217.70 .
Cash in hand (As Certified by the Managemant) STaY 5217
FOR (Pledged With Bank) 1,10,764.06 5948.74
TOTAL 1,29,074.23 8,037.23
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INVENTORIES
PARTICULARS As at March 31, 2022 As at March 31, 2021,
{Rs. In Th ) {Rs. In Thousand)
Stock In Trade 15,233.36 20,333.98
TOTAL 15,233.36 20&335
Solarworld Energy Solutions Private Limited
SHORT TERM LOANS AND ADVANCES
PARTICULARS As at March 31, 2022 As at March 31, 2021.
( Rs. In Thousand) ( Rs. in The )
Advances with Revenue Authorities [GST input) 13,090.80 9,520.94
TDS & Advance tax 11,754.98 1.67267
Other Loan & Advances 2,96, 283.04 2,39,169.48
'I'U_'I;M. 3.21,128 82 2,56,763.09
DTHER CURRENT ASSETS
PARTICULARS As at March 31, 2022 As at March 31, 2021
( Rs. In Th 1) { Rs. In Thousand)
Retention 136.50 136.50
Other Recevisble 10.00 19.59
Security Deposit 80.00 35.00
Advance to Suppliers 52,371.07 4,187.66
Prepaid Insurance 1.352.77 69.82
TOTAL 53,950.34 4,448.87
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Solarworld Energy Solutions Private Limited

P TIO!
PARTICULARS For the year ended For the year ended
March 31, 2022 March 31, 2021
{Rs. In Thousand) (Rs. In Thousand)
Sale of Products / Services 2,80,760.20 1,88,557.34
Total 2,80,760.20 1,88,557.34
Sale of Products / Services Includes:
Receipt of Subsidy - %
Sale of Solar Products/ Services 2,80,760.20 1,88,557.34
2,80,760.20 1,88,557.34
OTHER INCOME
PARTICULARS For the year ended For the year ended
March 31, 2022 March 31, 2021
(Rs. In Thousand) (Rs. InTh d)
Interest On FOR 2,555.29 424 84
Interest On Income Tax Refund 128.22 8455
Interest On Loan 22,222.67 20,881.58
Other receipts 1.39 1,606.38
Installation & Testing 4,319.03 z
Baddebts Recovered 155,36
Short & Excess 1.28 -
Exchange Gain 337.86 Y -
Total 25,761.10 _22.997.35
CHAN IN INVI F STOCK IN TRADE
PARTICULARS For the year ended For the year ended
March 31, 2022 March 31, 2021

(Rs. In Thousand)

(Rs. In Thousand)

Stock In Trade

At The Beginning of Accounting Period 20,333.98 18,126.72
At The End of Accounting Period 15,233.36 20,333.98
Total 5,100.62 1,2
DIRECT EXPENSES
PARTICULARS For the year ended For the year ended
March 31, 2022 March 31, 2021
(Rs. In Thousand) (Rs. In Thousand)
Freight Inward 3,231.88 6160
Installation and Commissioning Charges 25,431.82 44,153,16
Site Expenses 10,826.86 20.387.84
Custom Clearance Charges 43,287.16 6,018.69
Support services 1,170.00 -
Survey Expenses 140.00 =
Total 84,087.72 70,622.29




21

22

Solarworld Energy Solutions Private Limited

MPL EXPENSES
PARTICULARS For the year ended For the year ended
March 31, 2022 March 31, 2021
(Rs. In Thousand) (Rs. In Thousand)
Salaries, Wages, EPF, ESIC and Bonus ete 4,505.19 4,453.48
Staff Welfare Expenses 203.37 60.64
Total 4,708.56 514.12
FINANCE COST
PARTICULARS For the year ended For the year ended
March 31, 2022 March 31, 2021
[Rs$. In Th d) (Rs. In Thousand)
Interest on car Loan 169.24 23528
Interest on Direct and Indirect Tax Dues 36.91 8153
Interest on Unsecured Loan 28,066.32 13,161.05
Interest on CC account 1,741.56 2,524.36
Loan Processing Fee and Bank Chargees 465.21 431.80
Interest on LAP (EMI) and ECL Loan 8,730.29 3,783.65
Bank Guarantee and LC issuance charges 4,109.67 4817
Total 43,315.20 20,265.84
OTHER EXPENSES
PARTICULARS For the year ended For the year ended
March 31, 2022 March 31, 2021
(Rs. In Thousand) (Rs. In Thousand)
Indirect Expenses:
Administrative charges 11.99 1090
Analysis Charges - 47.40
Advertisement Expenses 69,52 .
Audit Fee 15.00 15.00
Bad Debts 11,421.57
Business Promotion Expenses - 23.00
Car Running & Maintenance Expenses 240.84 196.88
CEIG Approval fee / Netmetering Fee 2.02 29.89
Computer Running & Maintenance Expenses 200.66 B.90
Freight Out Ward - 138.41
Legal & Consultancy Charges 10,995,52 14,290.99
Conveyance 571.03 499.23
Forcasting & Scheduling Services 36.00 72.00
Miscellaneous Expenses b I i | 404.72
Office Exp. 17.98 68.09
Subscription Expenses 87.78 228,08
Courier Charges 172.44 86.81
Preliminary Expenses Written off 18.90 1830
Printing & Stationery 26.41 14,19
Rent 1,815.00 318,75
Repair & Maintenance Exp. 153.18 13539
Security Exp. 616.84 86.00
Telephone Expenses 51.03 29.83
Tour & Travelling Expenses 1,314.74 1,124.85
Tour & Travelling Expenses (International) 306.00 -
Insurance Expenses 851.76 173.03
Market Assessment & Setup Charges 599.36 963.00
Rates & Taxes 121.35 194.69
ROC Filing Charges 71.61 3.00
Profit on Sale of Fixed Assets 3,299.05 =
Sundry Balance Written Off 1,169.76 0.12
Tender Fee 71.25 100.28
|Registration Charges 16.85 =
Total - 23,641.64 30,713.90
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ADDITIONAL INFORMATION REQUIRED AS PER SCHEDULE 11l OF COMPANIES ACT, 2013

2021-22 2020-21
(Rs. In Th d) {Rs. In Thousand)
Payment to Auditor
As Audit Fee 15.00 15.00
15.00 15.00
EARNINGS PER EQUITY SHARE
2021-22 2020-21
(Rs. In Thousand) (Rs. In Thousand)
Net Profit 11,202,098 4,366 50
Weighted average number of shares outstanding
during the year in thousand. 320.00 210,00
Basic earning per share 35.29 20.79
Weighted average number of shares (including potential equity Rl
shares) outstanding during the year in thousand. 320,00 210,00
Diluted earning per share 35.29 20.79




GEVIZ6 S6'0EE'S 6I'VLL'S & 80986 Trest'y YISOS'ET o Y9201 0S'ZOV'ET 13 SNOIAAId
S6'0EE'S 9p'vEE'Y ZI'80S°TT S0'66Z ¥ BYYEDT 6T VLTS 0T'T9T'TT 8v'189'% YU LEE'T YI'SOSET |e3oL gns
E TLTWTT TL'v9 L9 £ D€L EVLOET ugey| 7t
¥ 99°'s 06°¢ 06'¢ 95’8 95°'8 Jasuadsig Jeyem| 11
= 95'9E oy Ty 89°0F 8908 ajqow| ot
* LLET T T 862 86'pT iBysindupx3aad| 6
= SLYT S8 578 oo'ez DO'EZ odway| 8
29's¢ ey IEET oS'Tt 9Lt €529 ST'SE 8ELT ALOTY| £
badd ¥9°E 980 080 (00 os'y oSt 12159 yuey| g
S8'088'E 19722 05°626'S - vZ'859'T 9TTLLY LbZsi's 1r'Zst's €)1 §
TLVZE Y (oo0) 8T'I89'Y SO66C'Y 95°st £L795E " 8Y'189'% BY'I89'Y Sjaued Jejos| ¥
¥z 96T E6LT = 89°0 STLT 686} 6861 dayeAalll g
¥1°95 Z£'952 0L'TIS - 6718 TZ0EY 2089, L9182 SE'98Y atemyos g 1andwo)| 7
GS'9E STLLY S1eLT - LTSLT 88'96 oF6¥L L6'ST9 EVEET doydey| Tt
1eah ayy Jeah ayy
TZ0Z-E0-1E CZ0Z-EO-TE CZOT-E0-TE Jeak 1Z-4dy-T CTOT-E0-1E Supnp Suunp 1z-dy-1
NaM NaM up sy uonapRg a3 Jo4 uo sy uo sy uopajeg uonIppY uo sy
20149 13N NOILYID3¥d 30 UVINNNDDY 2074 SSOHD SHYINOLLYYd .om_
(v) ssautsng yam 1assy ajqidue]

(YN pupsnoy] ul “jury)

S$1355V 318919NYL 6 210N
GTDOTT-I4[30] MaN ‘3025 NABN-9% 1084 Bpeg 10§ : 300 play
Pauwr a3eAld suoianjos ASiau3 pjiomiejos




Solarworld Energy Solutions Private Limited

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS FOR THE YEAR
ENDED MARCH 31, 2022

CORPORATE INFORMATION

Solarworld Energy Solutions Private Limited (The Company) is a private limited company domiciled
in India and Incorporated under the provisions of the Companies Act, 1956, CIN No. of the Company
is U72900DL2003PTC120954. The Company is engaged in the business of Solar Power Plant Setup,
EPC Contract, PPA Contract, Food & Food Products, agricultural produce Etc.

Note No. 25) ACCOUNTING POLICIES

25.1) BASIS OF ACCOUNTING

The Financial statements have been prepared in accordance to comply in all material respects with the
notified accounting standards by Companies (Accounting Standards) Rule 2006 and the relevant
provisions of the Companies Act, 2013. The Financial statements have been prepared under the
historical cost convention on accrual basis in accordance with accounting principles generally
accepted in India. The accounting policies have been consistently applied by the Company and are

consistent with those used in the previous year. These accounts are prepared on accounting principles
of a going concern,

25.2) REVENUE RECOGNITION

Revenue is recognized on transfer of significant risk & reward which can be reliably measured, and it

is reasonable to expect ultimate collection and there exists no significant uncertainty in its ultimate
realization.

All Claims by or against the company are recognized on acceptance and/or receipt.

25.3) USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and the disclosure of contingent liability on the date of the financial statements and the
results of operations during the reporting years. Although these estimates are based upon
management’s best knowledge of current events and actions, actual results could differ from those
estimates and revisions, if any, are recognized in the period in which the results are materialized.

25.4) PROPERTY, PLANT, EQUIPMENTS & INTANGIBLE ASSETS.

(i) Property, Plant and Equipment’s:
a) These are stated at cost net of accumulated depreciation and accumulated impairment losses
(if any). The cost comprises purchase price, borrowing costs, if capitalization criteria are met

and directly attributable cost of bringing the asset to its working condition for the intended
use. —
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b) The cost of assets not ready to put to use before the year end are disclosed under capital work
-in- progress.

¢) Subsequent expenditure relating to an item of Plant, Property and Equipments is added to its
book value only if it increases the future benefits from existing assets beyond its previously
assessed standard of performance.

(ii) Intangible Assets:

a) Intangible assets acquired are measured at cost less accumulated amortization, less
accumulated impairment, if any. Software which are not an integral part of PPE, is treated as
intangible assets and amortised over a period of three years or its licensed period. Software
which are integral part of PPE are amortised over the life of that PPE.

25.5)

1)

2)

Depreciation and amortization:

Property, Plant and Equipment’s:

a)

b)

Depreciation on Property, Plant and Equipments has been provided on straight line
method on the basis of useful life of the assets as prescribed under Part C of Schedule II to
the Companies Act, 2013. Depreciation on assets added, sold or discarded during the year
is provided on pro-rata basis.

Assets value upto Rs. 5,000 are fully depreciated in the year of acquisition/purchase.
Gains or losses arising from sale of fixed assets are measured as the difference between

the net disposal proceeds and the carrying amount of the assets are recognized in the
statement of profit and loss when the asset is sold.

Intangible assets:

a)

b)

Intangible assets are amortized on a straight-line basis over the estimated useful economic
life.

The amortization period and the amortization method are reviewed at each financial year
end. If the expected useful life of the asset is significantly different from the previous
estimates, the amortization period is changed accordingly. If there has been a significant
change in the expected pattern of economic benefits from the asset, the amortization
method is changed to reflect the changed pattern. Such changes are accounted for in

accordance with AS-5 Net profit or loss for the period, prior period items and changes in
accounting policies.

Gains or losses arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of profit and loss when the Asset is derecognized.




25.6)

a)

b)

b)

25.8)

25.9)

d)
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CONTINGENT LIABILITIES/CONTINGENT ASSETS

Provisions involving substantial degree of estimation in measurement are reco gnized in books
of account when there is a present obligation as a result of past events, and it is probable that
there will be an outflow of resources.

The Liabilities or obligations, which is not crystalised or cannot be crystalised as on date of
Balance Sheet are not recognized but are disclosed in the notes.

Contingent Assets are neither recognized nor disclosed in the financial statements.

TAXATION

Tax expenses comprise current and deferred tax. Current tax comprises Company's tax
liability for the current financial year as well as additional tax paid, if any, during the year in
respect of earlier years on receipt of demand from the authorities. For computation of taxable
income under the Income Tax Act, 1961, accrual basis of accounting has been adopted and
consistently followed by the Company.

Deferred tax assets and liabilities are computed and recognized on the basis of timing
differences at the Balance Sheet date being the differences between taxable income and
accounting income that originate in one period and are capable of reversal in one or more

subsequent periods, in accordance with Accounting Standard 22 issued by the institute of
Chartered Accountants of India.

Deferred tax assets are recognized based on management estimates of reasonable certainty
that sufficient taxable income will be available against which such deferred tax assets can be
realized. Unrecognized deferred tax assets of earlier years are re-assessed and recognized to
the extent that it has become reasonably certain that future taxable income will be available
against which such deferred tax assets can be realized.

RETIREMENT BENEFITS

Liability towards gratuity is not provided in the books. The same is accounted for as and
when paid.

INVESTMENTS

Investment made by the Company are long term strategic investments.

Long term/non-current investments are carried at cost. Any fluctuation in market prices of the
shares, which in the opinion of the management are temporary in nature, do not affect the
valuation of our investments and are not considered in accounts.

Investments, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made, are classified as current investments. All
other investments are classified as long-term / non-current investments,

Current investments are carried in the financial statements at lower of the cost and fair value
determined in on an individual investment basis.
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25.10) FOREIGN CURRENCY TRANSACTIONS AND TRANSLATIONS

a) Initial Recognition
Transactions in foreign currencies entered into by the Company at the exchange rates
prevailing on the date of the transactions or at rates that closely approximate the rate at the
date of the transaction.

b) Measurement of foreign currency monetary items at the Balance Sheet date
Foreign currency monetary items (other than derivative contracts) of the Company
outstanding at the Balance Sheet date are restated at the year-end rates.

¢) Treatment of exchange differences
Exchange differences arising on settlement of short-term foreign currency monetary assets
and liabilities are recognized as income or expense in the statement of Profit and Loss, except
in case of long time Liabilities, where they relate to acquisition of Fixed Assets, in which case
they are adjusted to the carrying cost of such assets.

25.11) BORROWING COST

Other borrowing cost is recognized as an expense in the period in which it incurred.
Borrowing costs that are directly attributable to the acquisition, construction or production of
a qualifying asset are included in the cost of that asset (If any),

25.12) NOTES ON ACCOUNTS

a) Contingent liability
(a) Rs 2586.63 lakh BG Issued (Gross) by Bank on behalf of the company (Previous Year 143.44
lakh).

(b) Demand of Rs 220,06 lakhs raised by Dept of Trade & Taxes, (VAT). New Delhi in respect of
FY 2016-17 against which company has gone into appeal.

b) Company had given total advances of Rs. 385.56 lakh paid in different tranches/ requirements 1o
Karmic Energy Pvt Lid for acquiring majority stake in the said company. The matter is  sub
judice & being followed up.

¢) In the opinion of the board, the current assets, Loans and advances have the value at least equal to
the amount stated in the Balance Sheet on realization in the ordinary course of business and
provisions for all the known liabilities have been made.

d) The prior period expenses debited to profit & loss account during the year - NIL (Previous Year
NIL).
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¢) Income Earned and Expenses incurred in foreign currency.

EXPENSES IN FOREIGN CURRENCY

Purchase
Foreign Trave|

Foreign Business Development & Marketing Exp

EARNING IN FOREIGN CURRENCY

2021-22 (in INR) 2020-21 (in INR)
49,91,685.67 2,19,51,733.94
3,05,995.16 NIL
5,86,649.49 9,63,000

2021-22 2020-21
NIL NIL

f) Previous year's figures have been regrouped/re-classified wherever necessary to make them
comparable with the current year’'s figures.

g) The matters/Accounting Standards not specifically commented upon/reported herein above are
either not applicable and/or not relevant.

h) Deferred Tax Assets Provision has been made as per AS-22 is Rs 2.63 lakh during the financial
year. (Previous Year Deferred Tax Assets was 4.57 lakh)

i) Company has been Sanctioned working Capital facilities and term loans by bank as per following Details: -

(a) Working Capital
Facilities

Amount
Sanctioned
Bank Name INR in Lacs Nature Security
Mortgage of Immovable Property, Corporate Guarantee
by Pioneer Securities Pvt Ltd and Pioneer Facor IT
Infradevlopers Pvt Ltd & Directors.
Standard Chartered Warking Qutstanding payable under existing Loan account has
Bank 500 Capital been paid/redemption done and closed in April 2021.
Exclusive Charge over all Assets of Solarworld Energy
solution private limited
Personal Guarantee of Directors and their relatives,
Mortgage charge on 3, 4™ 5™, &' and 10" floor of Tower
Working A Built on plot No. B-8, sectar 62, Noida Uttar Pradesh
HDFC Bank Ltd 7540 Capital 201301, of Pioneer Esarve Pyt Ltd,

(b) Term Loans- for Car

J Amount sanctioned ‘
Bank Name B ERE e : | Nature_.- - Security
YES Bank Ltd | 35.00 . Vehicle Loan Hypothecation of vehicle. )
(c) Term Loan-
Loan Against Property
|
Amount sanctioned ; ‘ __

Bank Name INR In Lac. Nature | Security
e S S e e ' —— : s
i | Mortgage of Immovable Property, Corporate
|Standard Chartered 1100/60 Loan Agai arantee by Pioneer Securities Pvt Ltd and Pioneer

Bank

It Infradeviopers Pvt Ltd & Personal Guarantee
ctors, etc.
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J) In accordance with the requirement of Accounting Standard-18 issued by The Institute of
Chartered Accountants of India on Related Party Disclosure, as identified and certified by the

management is:
Amount in INR
Name of Relationsh | Nature of | Amount Dr./(Cr.) Paid/Refund/ | Received/ Dr./(Cr.) Balance
Related ip Transacti | Debit to Balance as Given of Adj. During ason
Party on Profitand | on Loan During | the Year 31.03.2022
Loss 31.03.2021 the year
Gaurav Relative of Loan 24,44,170 | (2,29,10,548) | 1,62,44,417 24,44 170 (91,10,301)
Teltia Director Taken
Kartik Director Loan - = 19,00,000 19,00,000 -
Teltia Taken
Rishabh Director Loan 7,83,589 | (65,29,911) 50,78,359 7,83,589 (22,35,141)
Jain Taken
Samiksha | Relative of Loan 5,52,152 | (46,01,268) 55,215 5,952,152 (50,98,205)
Jain Director Taken
Sushil Relative of Loan 20,42,340 | (2,82,73,04 | 2,65,04,334 2,50,43,340 (2,68,12,053)
Kumar Jain | Director Taken 7)
Teltia Significant Loan - (52,96,833) 52,96,833 ® .
Trading influence Taken
Private
Limited
Pioneer Holding Loan 83,98,023 | (6,99,83,52 8,39,802 83,98,023 (7,75,41,744)
Facor IT company Taken 3)
Infradevlo
pers Pvt
Ltd
PIONEER Director Loan 28,90,191 2,32,89,019 | 12,13,90,191 (9,81,01,172)
FINCAP has Taken
PVT LTD substantia
| Interest
Mangal Relative of | Salary 2,42,400
Chand Director Paid
Teltia
Pioneer Holding | RentPaid | 17,25,000
Facor IT company
Infradevio
pers Pvt
Ltd
Sushil Directoris | Professio 18,00,000
Jeetpuria | partnerin nal fees
& Co. firm paid
Ankita Associate 38,786
Agroand | Company | Sales/Inco
food me
Processing
Pvt Ltd.

\z
NEY DELHI o
: |




Ankita Associate | Purchase/ 65,600

Agro and Company | Expenses

food
Processing

Pvt Ltd.

Kartik Common Loan 10,55,000 10,55,000
Solarworld | Director Given

Pvt Ltd

Umesh | Relative of Loan 2,50,00,000 2,50,00,000
Agarwal Director Given

PIONEER Director | Rent Paid 90,000

FINCAP has

PVTLTD | substantia

| Interest
25.13) Other Statutory Information

i)  The company does not hold or own any immovable property whose title deed is not in the
name of company,

ii) The Company has not revalued its property, plant and Equipment and intangible asset.
(Previous year- NIL)

iii) The Company has not granted any Loans or Advances to Promoters, Directors or KMP it has
given loans to related partics after due compliance of rules and procedures. All loans are
repayable on demand and terms are specified. Details are as follows: -

IN INR

Description Loans Advances in | Guarantees | Security

the nature

of Loans
Aggregate amount of loan/advances | 2,98,25,929 0 0 0
in the nature of
loan/security/guarantee granted
/issued during the vyear to
Subsidiaries/Joint
venture/associates/related parties
Other than subsidiaries/joint | 1,75,00,000 0 0 0
venture/associates e
Balance outstanding as at Balance| 1,75,00,000 0 0 0
Sheet Date in respect of loans and
advances given during the year-
other than subsidiary/Joint venture
or associates
In respect of subsidiaries/joint | 2,60,55,000 0 0 0
venture/associates




vi)

vii)

viii)

X)

Xi)

Xii)

xiii)
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Capital-Work-in Progress (CWIP)

There is no capital-work-in-progress held by the company. Hence no ageing schedule of
capital work in progress is required to be given.

The Company has no Intangible assets under development. Hence, ageing schedule is not
applicable. (Previous year- NIL)

No proceeding have been initiated or pending against the company for holding benami
property under the “Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
hereunder. (Previous year- NIL)

As per information and explanations provided to us, the company has not been declared as a
wilful defaulter, at any time, by the bank or financial Institution or other lender during the

reporting period in terms of guidelines issued by the Reserve Bank of India. (Previous year-
NIL)

As per information and explanations provided to us the Company does not have any
transaction with the companies struck off under section 248 of the Companies Act, 2013 or
Section 560 of Companies Act, 1956. (Previous year- NIL)

Utilization of Borrowed funds and share premium: -

a.  No funds have been advanced or loaned or invested by the company to or in any other
person(s) or entities, including foreign entities (“Intermediaries™), with the
understanding that the intermediary shall whether directly or indirectly lend or invest
in other persons or entities identified in any manner by or on behalf of the company

(Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries.

b.  No funds have been received by the company from any person(s) or entities including
foreign entities (“Funding Parties™) with the understanding that such company shall
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or
provide guarantee, security or the like on behalf of the Ultimate beneficiaries.

The Company has used the borrowed funds, if any, for the purpose for which the funds were
raised.

There is no transaction that has been surrendered or disclosed as income during the reporting
period under the Income Tax Act, 1961 or rules made thereunder. (Previous year- NIL)

The Company has not traded or invested in crypto currency or virtual currency during the
reporting period. (Previous year- NIL)

There is no charge or satisfaction yet to be registered with registrar of Companies beyond the
statutory period. (Previous year- NIL) &
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The company has no layers of companies under it, so the rules relating to the number of layers

prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on
number of Layers) Rules, 2017 are not applicable. (Previous year- NIL)

XV)

to 237 of the Companies Act, 2013. (Previous year- NIL)

Xvi)

There is no scheme of arrangement approved by competent authority in terms of section 230

The Company has borrowed funds from banks or financial institutions on the basis of security

of current and other assets decides Mortgage charge on 3, 4 5% 6% and 10" floor of Tower A
Built on plot No. B-8, sector 62, Noida Uttar Pradesh 201301, of Pioneer Eserve Pvt Ltd. There is no
difference in figures reported to Bank and books of accounts (Previous year- NIL)

xvii) The Ratios for the years ended 31st March, 2022 and 31st March. 2021 are as follows:

Particulars | Numerator | Denominator As at As at Change in Reason
31.03.2022 | 31.03.2021 | Percentage
Current Ratio | Current Current 1.22 1.18 3.44% Since
assets liabilities Changes is
Less than
25%
explanation
_ not required
Debt-Equity | Total Debt | Shareholder’s | 9.61 6.16 56.10% Due to
Ratio Equity higher
amount of
loan in
| current year
Debt Service | Profits Debt Service | 1.27 1.15 10.18% Since
Coverage available Changes is
Ratio for debt Less than
service 25%
explanation
not required |
Return on | Net Profits | Average 0.23 0.10 128.68% Due to better |
Equity Ratio | after taxes | Shareholder’s turnover and |
Equity profit.
Inventory Cost of | Average 7.68 4.03 90.51% Due to
turnover ratio | goods sold | Inventory higher
| turnover,
Trade Revenue Average 293 3.1 -5.88% Since
Receivables Trade Changes is
Turnover Receivable Less than
Ratio 25%
i explanation

not required |



Trade Total Average 3.28 1.69 94.74% Due to better
Payables Purchases Trade inventory
Turnover Payables management
Ratio & higher
turnover
Net  Capital | Revenue Working 2.49 3.31 -24.93% Since
Turnover Capital Changes is
Ratio Less than
25%
explanation
not required
Net Profit | Net Profits | Revenue 0.04 0.02 73.69% Due to
Ratio higher
operational
performance.
Return on | Profit Capital 0.51 0.38 31.53% Due to
Capital before Employed higher
Employed interest and operational
taxes performance
& better
profit.
Return on | Net Profits | Cost of | NIL NIL NIL No reference
investment after taxes | Investment on
investments
other than
capital
appreciation
in general.

Signature to Note “1” to “25”
As per our report of even date attached

For Lov Bhatia & Associates
Chartered Accountants
Firm Regn. No.: 008472N

Adarsh Bhatia
Proprietor
M. No. 084384 L

A psen s el

Place: New Delhi 4/
Date: 02-09-2022

UDIN: Adegyzqy, AchMPJJ%

For and on behalf of the Board
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N

Rishabh Jain

Director
DIN-05115384

Address-R-13, Nehru

Enclave, Kalkaji,

New Delhi- 110019

,,-?k(a
Director

DIN-06610105

Address: - C-31, Sector-47,
Noida, Gautam Budh Nagar,

. Uttar Pradesh-201303



- LOV BHATIA & ASSOCIATES

CHARTERED ACCOUNTANT

INDEPENDENT AUDITOR'S REPORT

7o,
The Members of
Solarworld Energy Solutions Pvt Ltd

Report on the Consoclidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of SOLARWORLD ENERGY
SOLUTIONS PVT LTD (herelnafter referred to as “the Holding Company"}, its subsidiary{les) (the HoldIng
Company and its subsidiary together referred to as “the Group”) & its associate{s) comprising of the
consolidated Balance sheet as at March 31, 2022, the consolidated Statement of Profit and Loss, the
consolidated Cash Flow Statement and the consolidated Statement of Changes in Equity for the year
then ended, and notes to the consolidated financial statements, including a summary of significant

accounting policies and other explanatory information (hereinafter referred to as “the consolidated
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors, as applicable, on separate financial statements
and on the other financia! Information of the subsidiary(ies), associate(s), the aforesaid consolidated
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”)
in the manner so required and give 2 true and fair view in conformity with the accounting principles
generally accepted in india, of the consolidated state of affalrs of the Group, its associate(s) as at March
31, 2022, their consolidated profit, their consolidated cash flows and the consolidated statement of
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
"Auditing {(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards

are further described in the ‘Auditor's Responsibilities for the Audit of the Consolldated Financial |
Statements’ section of our report. We are Independent of the Group, associate(s), in accordance with
the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act

Office : C - 2/258, Janakpuri, New Delhi - 110058 (India)} Mob. : 91- 99112 22665




and the Rules thereunder, and we have fuifilled our other ethical responsibllities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit oplnion on the consolidated financial statements.

Other Information

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information Included In the Annual report, but does not Include the
consolidated financial statements and our auditor’s report thereon. The Annual report is expected to be
made available to us after the date of this auditor’s report. Our opinion on the consolidated financial
statements does not cover the other information and we do not express any form of assurance
conclusion thereon. In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information identified above and when it becomes avallable and, in
doing so, consider whether such other information is materially inconsistent with the consolidated

financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

Responsibilities of Management for the Consolidated Financial Statament

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in terms of the requirements of the Act that give a true and fair view
of the consolidated financial position, consolidated financial performance Including income,
consolidated cash flows and consolidated statement of changes in equity of the Group including its
assaciate(s) in accordance with the accounting principles generally accepted in India specified under
section 133 of the Act read with the relevant companies rules, as amended. The respective Board of
Directors of the companies Included In the Group and of its associate(s) are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and of its assoclate(s} and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and malntenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have heen used for the purpose of preparation of
the consolidated financial statements by the Directars of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Diractors of the companles
included in the Group and of its associate(s} are responsible for assessing the abllity of the Group and of




its associate(s) to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so. Those respective Board of
Directors of the companies Included in the Group and of its associate(s) are also responsible for
overseeing the financial reporting process of the Group and of its associate(s).

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our oplnion. Reasonable assurance is a high levei of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that s sufficient and appropriate to provide a basls for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

 Obtain an understanding of internal contro! relevant to the audit in order to deslgn audit procedures
that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are also responsible for
expressing our opinion on whether the Group has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basls of accounting and,
based on the audit evidence obtained, whether a material uncertainty exlsts related to events or
conditions that may cast significant doubt on the ability of the Group and its assoclate(s) to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence




obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its associate(s) to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financlal statements represent the underlylng
transactions and events in 2 manner that achleves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entitles or
business activitles within the Group and its associate{s) of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of the
financial statements of such entities included in the consolidated financial statements of which we are
the independent auditors. For the other entities included in the consolidated financial statements,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements for the financial year
ended March 31, 2022 and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, In
extremely rare circumstances, we determine that a matter should not be communicated in our report

because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Other Matter

As per information provided by management, pre-acquisition Proflt/Loss and post-acquisition profit/loss
has been taken for consolidation purpose. our opinion on the consolidated financial statements, and our
report on other Legal and Regulatory requirement below, is not modified in respect of the above matter

with respect to our reliance on the work done and the report of the other auditor and the financial
statements certified by the Management.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act, based on our audit and on
the consideration of repert of the other auditors on separate financial statements and the other
financial information of the subsidiary company(ies), assoclate company{les) incorporated in Indla, as
noted in the ‘Other Matter’ paragraph we give in the “Annexure 1” a statement on the matters specified
in paragraph 3(xxi) of the Order.

2. As required by Section 143(3) of the Act, based on our audit and on the consideration of report of the
other auditors on separate financial statements and the other financial information of subsidiary{fes),
associate(s}, as noted in the ‘other matter’ paragraph we report, to the extent applicable, that:

{a) We/the other auditors whose report we have relied upon have sought and obtained all the
information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit of the aforesaid consolidated financial statements;

{b} In our opinion, proper books of account as required by law relating to preparation of the aforesald
consolidation of the financial statements have been kept so far as it appears from our examination of
those books and reports of the other auditors;

{c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the
Consolidated Cash Flow Statement and Consolidated Statement of Changes in Equity dealt with by this

Report are in agreement with the books of account maintained for the purpose of preparation of the
consolidated financial statements;

{d) In our opinion, the aforesald consolidated financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Companies read with relevant Companies
{(Accounts) Rules, 2014,

(e) On the basis of the written representations recelved from the directors of the Holding Company as
on March 31, 2022 taken on record by the Board of Directors of the Holding Company and the reports of
the statutory auditors of its subsidiary companylies), associate company(ies), none of the directors of
the Group’s companies, its associate(s} , incorporated in India, is disqualified as on March 31, 2022 from
being appointed as a director in terms of Section 164 (2} of the Act;

{f) With respect to the adequacy of the internal financial controls with reference to consolidated
financial statements of the Holding Company and its subsidiary companies, associate companies,

incorporated in India, and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report;




(g) In our opinion and based on the consideration of reports of other statutory auditors of the
subsidiary(ies), associate(s) incorporated in India, the managerial remuneration for the year ended
March 31, 2022 has been paid / provided by the Holding Company, its subsidiary(ies), associate(s)
incorporated in India to their directors, wherever applicable, in accordance with the provisions of
section 197 read with Schedule V to the Act;

{h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of the report
of the other auditors on separate financial statements as also the other financial Information of the
subsidiary(ies), associate(s) as noted in the ‘Other matter’ paragraph:

i. The Company does not have any pending litigations which would impact Its financial position;

li. The Company did not have any long term contracts including derivative contracts for which there
were any material foreseeable losses;

lii. The Company was not required to transfer any amount to the Investor Education and Protection
Fund during the year.

iv. a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or Invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Group to or In any other persons or entlties, including foreign entities
(“Intermediaries”), with the understanding, whether recorded In writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities Identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the Iike on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Group from any persons or entities, including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entitles identified In any manner whatsoever by or on

behalf of the Funding Party (“Ultimate Beneficiaries”} or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

c) Based on the audit procedures that has been considered reasonable and approprlate In the
circumstances performed by us and those performed by the auditors of the subslidiary{l es) which are
companies incorporated in India whose financial statements have been audited under the Act, nothing
has come to our or other auditor’s notice that has caused us or the other auditors to believe that the
representations under sub-clause {a) and (b) contaln any material misstatement.




v. No dividend has been declared or paid during the year/ subsequent to the year- end by the Holding

company, subsidiary company(ies), assoclate(s} incorporated in India. It is In compliance with section
123 of the Act.

For LOV Bhatia & Assaciates
Chartered Accountants
FRN: - 008472N

(Proprietor)
M. No. 084384

Place : New Dethi
Date ; 24-09-2022

UDIN: 38024 2gty BDuDZE\9c



Annexure 1 referred to In paragraph 1 of “Report on Other Legal and Regulatory Requirements” of our
report of even date

According to the information and explanations given to us and procedures performed by us, there are
no qualifications or adverse remarks by the respective auditors in the Companies (Auditors Report)
Order (CARO) reports of the compantes included in the consolidated financlal statements. Accordingly,
the requirement to report on clause 3(xx!} of the Order is not applicable to the Holding Company.

ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF SOLARWORLD ENERGY SOLUTIONS PRIVATE LIMITED

Report on the internal Financial Controls under Clause {i) of Sub-section 3 of Sectlon 143 of the
Companies Act, 2013 {"the Act”)

In conjunction with our audit of the consolidated financial statements of Solarworld Energy Solutions
Private Limited (hereinafter referred to as the “Holding Company”) as of and for the year ended March
31, 2022, we have audited the internal financial controls with reference to consolidated financial
statements of the Holding Company and its subsldiary{ies) {the Holding Company and its subsidiary(ies)

together referred to as “the Group"”), Its associate(s), which are companies incorporated in India, as of
that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group, Its associate(s) , which are
companies incorporated in India, are responsible for establishing and malntalning internal financial
controls based on the internal control over financial reporting criteria established by the Holding
Company considering the essential components of internal control stated in the Guldance Note on Audit
of Internal Financial Controls Over Financial Reporting Issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the respective company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company’s internal financial controls with
reference to consolidated financial statements based on our audit. We conducted our audit in
accordance with the Guldance Note on Audit of Internal Financial Controls Over Financial Reporting {the




“Guidance Note”) and the Standards on Auditing, specified under section 143(10) of the Act, to the
extent applicable to an audit of interna! financial controls, both, issued by ICAl, Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate interna! financlal controls with reference to
consolidated financial statements was established and malntained and If such controls operated
effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and thelr operating effectiveness,
Our audit of internal financlal controls with reference to consolidated financial statements included
obtaining an understanding of internal financial controls with reference to consolidated financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend

on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtalned by the other
auditors in terms of their reports referred to in the Other Matters paragraph below, is sufficient and

appropriate to provide a basis for our audit opinion on the internal financial controls with reference to
consolidated financial statements,

Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements

A company’s internal financial control with reference to consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financlal reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control with reference to consolidated financial
statements includes those policies and procedures that (1} pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detectlon of unauthorized acquisition, use, or disposition of the company’s assets
that could have a material effect on the financial statements.




Inherent Limitations of Internal Flnancial Controls with Reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to consolidated financial statements to future periods
are subject to the risk that the internal financial controls with reference to consolidated financial
statements may become inadequate because of changes In conditions, or that the degree of compllance
with the policies or procedures may deterlorate.

Oplnion

In our opinion, the Group, its assoclate(s} , which are companies Incorporated in India, have, maintained
in all material respects, adequate internal financial controls with reference to consolidated financial
statements and such internal financial controls with reference to consolidated financial statements were
operating effectively as at March 31, 2022, based on the internal control over financial re porting criteria
established by the Holding Company considering the essential components of internal control stated in
the Guidance Note issued by the ICAL

QOther Matters

Our aforesaid report under Section 143(3){i) of the Act on the adequacy and operating effectiveness of
the internal financial controls over financial reporting insofar as it relates to subsidiary, incorporated in

India, is based on the corresponding reports of the auditors of such subsidiary(ies) and its associate(s)
incorporated in Indla.

For LOV Bhatia & Associates
Chartered Accountants
FRN: - 008472N

Adarsh Bhatia
{Proprietor)
M. No. 084384

Place : New Delhi
Date : 24-09-2022

UDIN: ddo @4 2g1y RDupog 19sz




Solarworld Energy Solutions Private Limited

CiN: U15100DL2013PTC255455
Regd. Office: 501, Padma Place, B6-Nehru Place, New Delhl-110019

Consolidated Balance Sheet as on 315t March 2022
{Amt. in Thousand INR)
Sl Partlcular Nate No, As at31/03/2022 As at31/03/2021
L EQUITY AND UABILITIES
Shareholders' Funds
{23} [ShareCapital 1 3,200.00 3,200.00
Share Premium 13,200.00 13,200.00
Reserves and Surplus 2 56,751.33 3330351
i3 iy In 3 10,153.53 11,813.59
{2} |ShareApplication Money pending allotment
Share Application Money pending allotrent 4 - 29,667.60
(5) Non Current Liabilties
Long Term Bomawlings 5 1,18,919.69 67,198.13
Deferred Tax tiabilitles {Net) 6 2,544.41 1.921.62
5 Currert Uabilitles
Short Term Borrowings 7 4,25,984.07 22506224
Trade Payables 8 45,687.64 91,818.00
Other Current Uablittes ] 50,325.02 7,130.71
Short Term Provisions 10 5,503.10 1,351.87
TOTAL 7,32,268.78 4,85,667.27
{8
Non Current Assets
1) |Elxed assets
Intangible Assets
Tangible Assets 11 49,613.24 59,550.58
Capital Work in Progress
Deferred Tax Assets {Net)
Other Ron-Current Assets 12 125 559.04
Neon Current tevestments 13 45,041.10 22,64793
Long Term Loans and Advances
{2} |Current Assets
Trace Recelvables 14 1,08,363.55 B5,886.80
Cosh and Cash Equivalents 15 1,33,442.77 38,430.88
Inventaries 16 15,233.36 20,333.58
Short Term Loans and Advances 17 3,25,483.61 2,52,732.482
Other Current Assets 18 54,089.87 4,485.58
TOTAL 7,32,268,79 4,35,667.27
Significant accounting policies & 27
Notes cn consalidated Mnanclal Statements 28

The accompanyling notes are an Integral part of the consolidated financlal statements

As per our report of even date attached

For Lov Bhatla & Associates
Chartered Accountant Forand on behaif of the Board

FRN : 008472N P
Adarsh Bhatla Rishabh Jain Knn::;rzl N
Froprietor Director Dl r
M. No. 034384 DIN:05115384 DIN:06610105
umu;&&OBHZQHQ VBB LY s R+13, Nehru C-31, Sector-47,
Place : New Delh ’ Enclave,Kalka)), Nolda,Gautam Budh
Date : 24-09-2022 New Delhl-110019 Nagar,

Uttar Pradesh-201303



Solarworld Energy Solutions Private Limited

CIN: U15100DL2013PTC255455

Regd, Office : 501, Padma Place, 86-Nehry Place, New Delhl-110019
Cansolldated Statement of Profit & Loss far the year ended 31st March 2022

{Amt, In Thousand INR)
Forthe year ended For the year ended
1] Particular Note No. 31/03/2022 31/03/2021
Income
! | Revenue 19 2,89,895.48 1,98,370.06
Il | OtherIncome 20 30,490.35 22,937.35
Il | Total Revenue {j+1t} 3,20,385.,83 2,21,367.41
Expenses
Purchase 1,31,563.55 81,205.03
Stock {Increase}/Decrease 21 5,100.62 {1,207.25)
Employee Benefit Expenses 22 13,510.03 4,987.18
Finance Cosis 23 45,433.30 23,01651
Depreclation and Amortization Expenses 11 4,993.87 3,93495
Direct Exp 24 B0,738.70 70,622.29
Other Expenses 25 25,443.32 36,208.84
¥ | Total Expenses 3,06,783.45 2,18,767.58
V | Profit/{Loss) hefore exceptional and extragrdinary Items and tax{ill-IV} 13,602.38 2,599.83
VI | Exceptlonal items - -
Vil | Profit/{Loss) before extraordinary ltems and tax{V-Vi) 13,602.38 2,599.83
Vill | Bxtraordinary ltems - .
X { Profit/{Loss] befare tax{Vil-viII} 13,602.38 2,59983
X | TaxExpenses - =
- Current Tax 5,619.66 1,558.00
- Mat Credit {547.23) {561.79)
- Deferred Tax [ 622.79 271.89
X1 | Profitf{Loss) after tax{IX-X) 7,807.16 133173
Xl | Minorlty Interest {1,659.05) 1,217.61
Xl | Profit/{Loss) for the perlod {u-xt) §,566.21 11412
Eamlngs Per Equity Share {face Value of Rs. 10/-each) 26
Basic Earnlng Per Share (IN INR) 29.89 0.54
Diluted Earning Per Share (IN INR) 29.89 0.54
Significant accounting policles & 27
Notes on consolidated financlal Statements 28

The accompanylng notes are an Integral part of the consclldated financlal statements

As per our report of even date attached
For Lov Bhatia & Assoclates

Chartered Accountant

FAN :008472N

Adarsh Bhatia
Proprietor

M. No. 084384
UDIN: &.ﬂﬁ%‘—i'_}gq 0o
Place : New Delhi

Date: 24-09-2022

D2EIgc

Rishabh Jaln
Director
DIN:05115384
R-13, Nehru
Enclave,Kalka]l,
New Delhl-110019

o
Direefor

DIN:06610105
C-31, Sector-47,
Nolda,Gautam Budh
Nagar,

Uttar Pradesh-201303




Solarworld Energy Solutions Private Limited

CIN: U15100DL2013PTC255455

Regd. Offlce : 501, Padma Place, 86-Nehru Place, New Delh1-110019
Consolldated Cash Flow Statement for the year ended 31st March 2022

{Amt. In Thousand INR)
Forthe year ended For the year ended
s Particular 31/03/2022 31/03/2021
A |CASH FROM OPERATING ACTIVITIES
Net Proflt Before Tax as per Statement of Profit and Loss 13,602.38 2,599,83
Adjusted For :
Deprectation 4,993.87 3,934.99
Misc. Exp. Written off 1932 153.94
Interest Expenses 45,433,30 23,016.51
Interest Income & Foelgn Exchange (30,450.35) (22,997.35)
Operating Proflt Befora Working Capital Changes 33,558.52 6,707.92
Changes In Working Capital :
Changes Inventory 5,100.62 (1,207.26)
Net Increase in Current Assets Except Cash & Bank (1,43,832.23) (4,448.10)
Net Increase in Current Liability {2,936.05) (96,338.57)
Cash Generated from Operating Actlvities (1,08,109.14) {95,286.01)
Less: Tax Paid 1,351.87 3,331.58
Add: Extra Ordinary tems {186.89) {675.26)
Net Cash From Operating Activitles {1,09,647.90) {99,292.85)
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets/Sale 4,983.47 {102,64)
Investment {23,393.11) (13,500,00)
(Inc}/Dec in Other Non Current Assets -
Interest Received 30,490.35 22,997.35
Net Cash Used In Investing Activities 12,080,71 9,394,71
C |CASH FLOW FROM FINANCIAL ACTIVITIES -
jissue of Equity Share Capital (14,631.01) 43,967.60
Proceeds From Borrowing 2,52,643,39 99,199.87
Payment of Interest (45,433,30) {23,016.51)
Net Cash From Financial Actlvitles 1,92,579.08 1,20,150.96
Net Increase/Decrease in cash (A+B4C) 95,011.89 30,252.82
Add: Opening Cash and Cash Equivalents 38,430.88 8,178.06
Closing Cash and Cash Equivalents 1,33,442.77 38,430.88

Notes :

1. The Consolldated Cash Flow Statement has been prepared under the Indirect method as set out [n AS-3

2. Flgures have been regrouped/ rearranged wherever necessary,

As per our report of even date attached
For Lov Bhatia & Associates

Chartered Accountant

FAN : 008472N

Ilf(-“'w!‘ Rishabh Jaln
Adarsh Bhatla Director
Proprietor DIN:05115384
M. No, 084384 R-13, Nehru
voin: 93 0BUIBY A ¢ Enclave,Kalkajl,
Place : New Delht DZC‘\ 951 New Delhl-110019

Date : 24-09-2022

For and on behalf of the Board

Kartlk Teltla
Directo
DIN:06610105
C-31, Sector-

47,Nolda,Gautam Budh

Nagar,
Uttar Pradesh-201303




Solarworld Energy Solutions Private Umited
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PAXTICULARY At 31032073 AsstsLonz0zt
{Ra. I Thourand} {reln |
Asrthorlred Share Capltsl :
10,00,000 {Prev. ¥r. $,00,000] Equity Shares of R 10/- aach 10,000.00 5.000.00
[tssued Sharw Copinal:
3,20,000 (Prav. ¥r.3,20,000] Equity Shares of Rs. 10/- each 1,200.00 130000
d Fuly Paidvp Share Capital ¢
52@2«1 ¥r.3,20,000) Enutty Sharet of Re_ 10/- each 3,200.00 130000 |
TOTAL 31.200.00 1,200.00

Tha Cormpanry hat twa dlass of share's refereed o 53 aqulty shares having u face valua of Rs. 1/ and peeferents shars having a face value of Rs. 100/ However aach holfer of equity shatrt b enthtled 1o one votr

peishara.
The £ Y

ia the rrent of Bquidation of the Company, the hadert of equlty thires will be entitisd t iveary of the s
praferentlal smounis The cirtribution will be n prepertion to the rember of equity sharet beld by the tharsholders.

Tha G ¥ bt ised Nl shares of la 17> b hares ot of frew

during tha period of T yeas Imunadlilely procading tha tate of Balancs Sheet.

and payt dividerds In lndln rupees. The dividend propossd Many by the Mumumwmqmummmnmmmmm

¢ sunety of the compaery, after settement of 8 MabENIes and detriution of o3

The recanciEtion of the humber of thare. auat hiarch 31 2037 and htarch 33, 2031 5 sot out below:
PAXTICULARS ALFT3IL00.2022 Al 31011
{Ho, ot shirei) {Ho. of Shares)
tqul!y Shares of AL 10aach:
of thares Sing 3,20,600.00 2,10,000.00
mmdmmmm prar = 3,10,000.00 |
[Siening Humber of thare outstanding 2.20000.00 3.20000.00
Tha detadls of sharshelder holkding mors than 5% thacet 35 £ March 1t 3079 aned Rarch 31, 2021 b setoutbelow:
Asptdloaame Arardtgiomy
i (. ot share) (4a.of shares
Azangd Tottla
Ha of Sharet Haid 15450000 1,54900.00
Perrentage of Shata Holding 4341% 48415
Pontar Facor T intndevsiopans Pri Lid
Ho. of Shares Held 1,65,100.00 LE5.100.00
L_JeroetageclShin Holding S159%] $1.59%
At 1LO3 201 Anatitoaan
PARTICULARS
{R2 1n Thowtand) {As. b Thoutand)
Prolt & Loss Atcount -Surphus\iBafich)
mdm:mdﬂmmmwmwmm 3330151 244
Mit]'{lﬂuﬂarﬂll riine. thyrs from sut e} 956801 11412
o profiy 'ﬁmj ul Sulsldary . =
Addfiass: Shace b W/Profit of. iy Agro) 10,1048 9047.5%
Ade/fLass : Shara in post sequisition Lot/Profit of Assoctata [Futurslife Foods) fLrsacs)
Amount avallable lor sppropelation
Hat Surphus in tha wtatement of profit and loss SLIE M 130851
Luas: Appropriations Futyrelte Feods Pyt Ltd {53171}/ -
e Appropeis Uiona Eihinic Foods Manufacturing Pyt Lid 217.65] -
SubTotal(8) 567133 )81
Caphal Reserve
Tol] Reserves and Surpius [ A48+ 36,7512 3330151
JINOATY INTEREST
PARTICULARS ARMUILOLMY
[RL tn Thayrand}
Pald up value ¢f thare BITANL
Add: Pra Acquliition Pecfit [s.24])
Asd: Pory Acgutuition Profit up to last year 173031
Add : Porst Aceplaition Profit of curtent year 1,17.64
LIS |
—
SHARE APPYICATION MOREY PENDING ALOTMINT
PARTICULARS Asat 3002000 AratiLoraa
[Ra. [ Th ] {Rs. InThousand]
BIG inrveroment Equity SA.
296,576 Shares of Rs. 10/~ aach . 1968.78
Premivm
2,96676 Shares of A, 90/- each - 2870084

Totsl Not. of Sharet Held

1965760
e
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LONG TERM BORROWINGS
Secyredloan
g S AlstILOdIma AsitsLmzon
PARR) (Rs. In Thousand) {Rs. In Thouand)
TermLoan From Lanks 11851969 67,192.13
TOTAL 1.12.915.69 m
DIFERRID TAX ASSCYSAIADIIMES [NET}
OUIFERALD TAX LLLBILITIES {NET)
CULARS At 3LER Y A )Loni
AR {As. tn Thousand) [Rs. In Thousand)
Timing D¥ferance
©n Account of WDV {249210)] 1Aa31
Differance 1444.21
Dpening Balance of Dalarred Toa UabSry/Assat |un.ul1 (1,549.73)
ing Balanca of Deferred Tax WabBry/, [2544.43) {t921082)
et Detarred Tox Prevision 62273 a7Le3

Provision for curment tax s mads sher taking into coasideration benalits under the
tacabis peofit by accounted fof uiing the taz rates and laws that have bawn eracted

Accounting for Tazes on Income™ lasued by the Innitite of Chartarsd Assountarts of Indly,

peovisions of the tneome Tax Act 1951, Deferred tax resuliing from timing ditferynces Batwesn bock snd
of subatantively snacted a5 on Uhe balancs thast dite, In 3 with A

Ing standards { AS. 22)°

SHOAT TERM BORROWINGS
Azat3Loyaay Antioazen
P.
ARRA (Re.In Vhovsand) Rt In Thouran
Unsecored Loon
From Cthens 25.000.00 E0,105.485
Feom Related Parzy 235197602 13305141
TOTAL 27657802 1,9816527 |
]
PARTICULARS A1stiLozao: Asat3L032021
i = {Rs. in Thoussnd) {Rs. tn Thousand]
‘Working c1pftal faclities From Banks 13341353 2071584
ISMrl Jerm tean From Banis 1055411 ﬁ.lm_l
TOTAL 14300205 15_&
TRADSPAYAGICS
PARTICULARS AsatMarch33,2022 AsatMarch L, 2021
{R3.In Theusand) { R ta Thousand}
MEME
Letsthan L Yar - -
<12 Vears - -
«23¥ers . -
«Morethan 3 ¥urn - -
Total FE -
Others
<lessthan I Yeur 4455973 Hiraas
+1-2Years 65351 sty
23 Yaurs 5440 2458
-Mora than 3 Years
T
otal 45 £37.£4 9181200
Disputed Dues-MSME
*Less than 1 Year . -
“12Vears - -
“23Years . -
«More than 3 Yars - -
Totat . "
Disputed Dues-Others
~Lessthan 1 Year . .
«12Yarz . .
~13Yaam - ¥
~Mors than 3 Years . .
Total - .
B:ﬁl_?.&l 9181800
The comparry does not have any prk and dua th ing ungald to inkcro, smal and madiom entarpeisas reghitersd undar Micro, Small and Medium Entarpeisas

anmmsnataﬂdmmmmhw“u
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OTHIR SURRENT YABIUTIES
Ag et JLO) 2012 ArsiiLosamy
PARTICULARS {Rs- In Thousand) {Rs.InThousand} |
|others payabie: 470199 1935.65
Statutory Dues
4000 30.00
AuditFas Paysble
161243 57868
Salary Payble 1 442897
Expenses Payable 1,040.4
. 10741
Othars payatle w7 .
Advance from Customer 415 2
Intarest Accrued 12T AN
Impeast (Cr. Balanca) 12499 =1
TOTAL sonscd LRI
SHOATTERM PROVISIONS
Asat JLOM20IY AratlLoizoi
PARTICULARS {Rs. n Thounand) {Rs. In Thotaand)
Opaning Balance 423147 A
N e e e {LasLam) 362220}
Provision During the year 550310 154148
TOTAL S,S0%.10 135187
OTHER NON CURRENT ASSETS
A3ai3303 02 A1t 3an12011
PARTICULARS [R In Thotrind] {Re. In Yhoursand)
PRELIMINARY EXPENSES =
‘nwﬂhl-wu
Proll E Incured during tha year
Legs: Wrnnten off during the year
DCictlng Balance [TotakA)
(Authorized Capitalincrease Expenses
Opening Balance 20861 730
Expensas incuered duting the year * 65.18
Ltz Written off duting the year 1932 15254

Sesing Batance (Totala) 139 55904

| - TOTAL{A+%] 119 559.04

NOH CURAENT INVESTMENT

Ass1ILOdICTY ARt 31033078
FARRLLN [Rs. 1 Thoitand] {is, In Thousand}
laﬂu&xmfu&l s.'mumm Ltd-

[Esity sharas 13:53,000 @ RS 10 Each (Previous Yaar it 2254759 1350000
Addfiass : Share tn poit Less/Profi ol A 1510468 § 047,59
Sub Tetal 3285167 234199 |

lmmmm

Equity Shares 1513548 Rs 10 aach {Equity Shares 1 50,3550 Rs 10 each and Rs.50 Shary Pramium and Eaudty

Shires 5399 Rs 10 aazh} {Previous Year 933) 1504649 *

RddfLass : Shar in post acquisition Lows/Profit of Assocats {1 rsa06)
Sub Total 131.78043 -
Total 4554110 11547.99
[u Otherthan Egutty
UT Uit Fund 100.00 100.00
TOTAL 4504110 _9,54?.9'9
IRADE RECTIVABLLS
PARTICULARS Az at March 31, 2022 Az at March 31, 2021, :
{ AL Ia Thoussnd) [ Ra. 13 Thousand)
Trade Recalvablas ovtstanding fora period axcenrding
sl months from the date they are dua for paymant
Sacured, corsiderd food - -
Unsecured , considersd pood kL Fed.d 7461416
Doubthl lass aSowances for bad and docbitd dabts = -
Subtotsl 3,977.05 Th67L.16
Trade Recobeables cutstanding fora period not wxcyeding
st months from the date they sre dua for payrmnt
Secured, conuidered tood . .
Unsacured , considared good 104 43850 1201264
Doubthul less sBowancas for bad and doubtiul dubts - =
Sobtonl 1EAAYED FERTEETY
TOTAL Y ETEET $633830
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Solarworld Energy Solutions Private Umited

Ag st March 31, 2002 Az xt Mzrch 31, 2024,
PARmEUARS (RetoThovnd) | (RejaThousnd)
Undisputed Trade Recelvables - Considered Good
[ « Lass than 6 Months 1044355 120
+ § Months 1o 1 Tear 311026 maeaT
B1Yaem Coilh z:‘:g
-3-3Yaars
«More than 3Years 3.01 ssu,uJ
Total 109,363.85 26A86.80
- T, arsbied « Faniidared Docbilid
~Lam than & Months - :
+EManthsto 1Year " "
+ 11Veats .
+ 2.3 ¥qers - -
= Mors than 3Years - .
Totsl - z
{o d Trade bles« Considered Good
= Lets than & Montha - -
& Months to 1Yaar N "
~32¥arn * -
=231Yan - .
= Mory than 3 Years - .
Total - =
Disputed Trade Recelvablax- Considerad Doubful
« Lass than 6 Montks * *
= 6 Months 1o 1Year " -
~$-2¥aars - .
«>IYeanz * N
~Mora then 3 Years o hd
Totsl L hd
ToTAL JERIET BRSER
CASH & CASH EQUIVALENTS
CULARS A% Nt JLONIIEZ A15ILOLI0ZL
s {fetnTh ) {Rs.1n Thausznd)
Balanca with Ranks {in Curment Afc} 4400%3 2ADS?
Dabit Batance in 0D Accourt 1821710 -
th In hand {As Cartified by tha Managemant) 1512 o7
FOR {Pledped With Bank) 110,264.06 59624
TOTAL 1344277 ITA0ES |
IHYENTORIES
PARTICULARS AsatILOaNGY AsatIL032021
[Re.la M ’Itz. In Thoutand)
Stock in Trade 15,2336 01158
{ TOTAL 1523336 2033358
SHORT TERM LOANS AND ADVANCES
PARTICULARS AvatdLoyann Asit3Lonaon
[Ry. InTh d] {Rs.In Thacand}
|Advances with Ravanua Authodties [GST Input) 1452087 1081693
TOS & Advance tax 12,261.58 157265
|Cbars 258,300.76 23420278
TOTAL 3548361 2151,73LA2
OTHIR CURAENTASSTS
PARTICULARS Aratinonznrz A1at3L0)200
{As. InThaugand) [Rs. In Thousand)
|Ratention 13650 13650
Othat Raceviabla 11810 1997
|Security Dapastt BO.00 1500
|Advance 1o Supplers s2.97L07 4,19816
| :::aid trgurance/Frepald Expenses 1,384,20 9153
TOTAL 54.083.07 4ANSSH
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Solarworld Energy Solutlons Private Umited

For tha year ended 31/01/2012 Foe the yearended 31/03/2021
PANTCUAS (R 1n Thowsand] {Rs. I Thousend)
Sale of Producty/Servicas 2.39,89548 193,570.06
Tetal 2,29 89S A0 193, X70.08
192 Saleef PreductifServicas tnchudas:
&G g Sanvices P . w
Sahof Solar Products 2,89 89543 1,94570.06
2.%9 954N 1.92,370.06
w QTHER INCOME
For tha year endsd 31/03/1022 For the yrat ended 1012021
i (Rt Thourand) [Ruinthousnd) |
|tatarsst On FOR FELLE 42484
tn On tncome Tax Ratund 125.22 8435
Interest onloan 2222267 2088138
Cther recaipls ] 150638
|trstattation & Testing 4,319.03 .
Baddatts Recovand 13535 -
Shert & Excess 138 "
Exthange Galn a8 -
Balince Written Off 67737 N
|Pradhan Mantr Rejpar Protsahen YoJana 5138 i
[Tetal Mﬁm&s HIWTJS
z SHANCLS IN INVINTORIES OF STOOKIN TRADE
For tha yearended 310372022 For the yayr ended 3103001
PARTICULARS
[Rs-ta Thowand) {fs In Thoxran)
|Steckin Trade
At The Beginning of Accounting Paricd 0313938 19,0262
At Tha End of Accounting Period 1523236 033103
Total 5 100.62 péuuﬁ“
4 EMPLOYTE DENEFIT EXPENSES
PARTICULARS For the year ended 31/03/2023 Fortha yearended 3170372021
(A InThoutand} [Rs. In Thoutand)
Salaties, wages and boaus ate. 13,30286 431654
Stafl Welara Expantax 07,13 065
{Tet 1351009 $337.10
i) EHANCE COST
PASTICULARS For tha year ended 31/03/2012 For the yearended 3170172011
{Ax. InThouzand) [R. Ia Thousnd)
[tntarest cacar Loan 1315 nsis
i on Direct and Indirect TaxDues 36855 een7
[intarast on Long Term Loans froe Bank zun 244522
Interest on Unsecured Loan 2806592 1660
Interast on CC account 174156 252435
Loan Processing Fes and Bank Chageas A67.06 2637
Interest on LAP {E0A) 8,730.23 3,783,565
Bank G ndlC 1 harg 4,103.67 a
[Tetal ~— A5433130 2301651
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DIACCT DXPENSES
PARTICULARS For the year ended 31/03/2022 For the year anded 310312001
{Rs. in Thounand) [Rs. In Thousand)
{Fraight imward 3,211 %9 61LED
i loning Charges /43082 415315
Custom Dty Paid - 402513
e Expenass - 035784
Custom Claarance Charges o729 191356
Stamp Duty Charges - -
Supp k 1,170.00 -
[Surver Lipansas 140.00 -
Periphan| Road Work 71150 -
RantDG Sat 590 .
Rant-Gueil Houre 12000 -
Rart-Machingry 22515 o
Rapairing & Modification Charges [¥.11 .
Seturity Cabln Making Expenses 11400 »
Site Diesel Expanses 20654 ¥
3¢ Exp-Food, Travelng, Ets MESY .
She Installation Expanses 2170 -
S Misz Expensas AT3ABE 5
Site Offica Foun! Claaning & D P pLTAL] .
Site Priaring & Stationery Exp E5.68 -
e Setup bxp 12151 .
Site Vahicle Hire Carges 643354 .
Site Land Leveling and Grading Exp 14.759.07 -
Tatal 20,7370 70,622.79
QIHER EXPENSES
PARTICLLARS Fortha year ended 20)00/2022 For the year ended 31/03/2021
[Rs. In Theisnand) {R=. In Thoutand)
1135 10.9¢
- A740
&1.20 nwo
69352 80.27
W 1142157
. 307.66
- 2309
24054 19538
202 2959
200.65 f o]
- 13341
1L1415% 14675.30
62759 493.13
36.00 7200
FUIL Lher s
1158 ER.C3
Lrh ] 2803
i 11056
1933 15184
3333 1449
" 400
1815.00 31875
Rapalr & Malntenance Exp. 153.18 13539
oy g, 61684 .00
{Takephona Expensas 5101 9183
Tow & Traveling Expanses LEOET0
Tour & Taavaling Expansas [Internationa!) 30600 N
Insurnnce Expenses L118.42 mn
interest & Lata Faa 104 -
Prolt / Loss on Curancy - .
ket Arsessmant & Satup Charres 59336 $63.00
Markating Expenses . 439728
Rates & Taxes 12138 19469
ROC Fiing Charges 7580 1164
Profit on Sake of Flxsd Astets 3.299.05 "
Sales tax Cemand - "
Short & Excess 1159.76 012
Sundry Balance Writtan OM - .
TerdarFan 7125 11208
‘Wabshe Expenses 1588 -
Less on Sata of Flxed Assals $61,06 -
ll‘otﬁ 215.443.32 36.208.94
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Solarworld Energy Solutions Private Limited

» ADDIMORAL INFORMATION REQUIRED AS PER SCHEDULE 111 Y0 COMPANIES ACT, 2013

202122 031

Paymani to Avdnor
AsAsdn Fea G120 Traa
GES D

EARNINGS PER TQUITY SHARE

2021.23] 2020-21
Net Profit 956621 11412
{Weighted £ barof sheres ding
during the year 3,20000 2,10000
Basic earalag per thara [IH INR) 2989 054
Weighted Il bet of shares {inchading p Lsl wquity sharai} outstanding during the year

3,20,000 2,10,000
[B2uted earming per share N INA] 2589 a4
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Solarworld Energy Solutions Private Limited
Regd. Office: 501-Padma Palace, 86 Nehru Place, New Delhi -110019

Notes to consolidated financial statements for the year ended 31.03.2022

CORPORATE INFORMATION
Solarworld Energy Solutions Private Limited (The Company) and its subsidiary/ies

constltute “The Group” Is a Private limited company domilelled in India and incorporated
under the provisions of the Companies Act, 1956, CIN No. of the Company Is
U15100DL2013PTC255455. The Company is engaged in the business of business of Solar
Power Plant Setup, EPC Contract, PPA Contract, Food & Food Products Etc.

Note 27 : Significant Accounting Policles -
1) BASIS OF ACCOUNTING

The consolidated financial statements have been prepared to comply In all material
respects with the notified accounting standards by Companies Accounting Standards
and the relevant provisions of the Companles Act, 2013. The financlal statements
have been prepared under the historical cost convention on accrual basls in
accordance with accounting principles generally accepted in India. The accounting
policles have been consistently applied by the Company and are consistent with
those used in the previous year. The accounts are prepared on accounting principles
of a going concern. Financial Statements have also been prepared In accordance with
the relevant presentational requirements of the Companies Act 2013,

2} PRINCIPLES OF CONSOLIDATION:

Name of the Entlty Country of | Share Nature of
Incorporation | Holding % | Relationship

Kehan Solarworld Pvt. Ltd. India 51.00% | Subsidiary Company

Danton Power Pvt. Ltd India 51.00% SubSidlary Companv

Ankita Agro And Food India 24.00% Associate Company

Processing Pvt. Ltd.

Futurelife Foods Pvt Ltd India 24.99% Assoclate Company

a. The financial statements of the Company and its substdiary companies have been
combined on a line-by-iine basis by adding together the book values of like items of
assets, liabilitles, income & expenses, after fully eliminating intra-group balances
and Intra-group transactions resulting In unrealized profits or losses as per

Accounting Standard 21-‘Consolidated Financial Statements’ notified by Companies
(Accounting Standards)Rules, 2006.

b. The difference between the cost of Investment in the subsidiary and the Company’s
share of net assets at the time of acquisition of shares In the subsldiary is recognized
in the financial statements as Goodwill or Capital Reserve as the case may be.

C. Minority interest In the net assets of consolidated subsidiary Is identifled and
presented In the consolldated balance sheet separately from liabilities and equity of
the Company’s shareholders.




Minority Interest in the net assets of consolidated subsidiary conslsts of:
*The amount of equity attributable to minority at the time on which Investment in

the subsidtary Is made; and

*The minority share of movements in equity since the date the parent subsidiary

relationship came into existence.

d. Minority’s share of net profit for the year of consolidated subsidiary is identified and
adjusted agalnst the profit after tax of the Group.

e. The share in the Profit/Loss of Associate(s) Company has been adjusted
appropriately agalinst the value of Investments and Reserves Surplus,

3) QOther significant accounting policies:

These are set out under “Signlficant Accounting Policies” as glven In the Company’s

standalone financlal statements.

Note 27: Other Notes to Accounts

1) CONTINGENT LIABILITIES:

(a) Rs 2586.63 lakh BG Issued (Gross) by Bank on behalf of the company (Previous Year

143.44 lakh),

(b) Demand of Rs 220,06 lakhs ralsed by Dept of Trade & Taxes, (VAT), New Delhi in
respect of FY 2016-17 against which company has gone Into appeal.

2) In the opinion of the Board of Directors of the Company, the Current Assets, Loans and
Advances have the value at least equal to the figures stated in the Balance Sheet on

realization in the ordinary course of business and provisio

liabilitles have been made.

nfor all determinable/known

3) The prior period expenses debited to profit & loss account during the year -NIL

Auditors Remuneration

a. As Auditor
b. OtherMatters

4) EXPENSES IN FOREIGN CURRENCY

Purchase
Foreign Travel
NIL

Forelgn Business Development & Marketing Exp

5) EARNING IN FOREIGN CURRENCY

AMOUNT (Rs.) AMOUNT (Rs.)
orE.Y. 2021.22 For F.Y, 2020-21
67,200 77,200
67,200 77,200

2021-22 2020-21
49,91,685.67 2,19,51,733.94
3,05,995,16
5,86,649.49 9,63,000.00
2021-22 2020-21
NiL NIL




6) Additional Informatlion (as required by Sch-lli of the Companies
Act,2013):

Name of Entity %of Amt. %hof Amt.
consoli consolld
dated ated
Net proflt/
assets {loss)

Parent Company

Solarworld Energy Solutions 65.31% | 5,44,09,563.59 | 142.82% | 1,12,92,977.79
Private Limited

Subsidiary Company 32.52%

Kehan Solarworld Private 32.43% | 2,70,13,708.00 25,71,702.00
Limited
Subsidiary Company
Danton Power Private -7.54% {62,78,206.22) -75.34% | {59,57,517.22)
Limited

7) Other Notes to the Accounts

These are set out under “Notes to the Accounts” as given in the standalone Financial
Statements.

8) The matters/Accounting Standards not specifically commented upon/ reported
herein above are either not applicable and/ or not relevant.

SIGNATURE TO NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL
STATEMENTS

For Lov Bhatia & Associates For and on the behalf of the Board
Chartered Accountants

Firm Reg. No. 00847

{Adarsh Bhatia) (Rishahh Jaln

Proprietor Director Director

M. No.: 084384 DIN.05115384 DIN.06610105

UIN: Sdogungy ADod)rEgsy  R-13, Nehru Enclave C-31, Sector-47,Noida,
Place: New Delhl Kalkaji, New Delht-19 Gautam Budh Nagar,

Date: 24-09-2022 Uttar Pradesh-201303
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