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FINANCIAL EXPRESS

Tata Steel's profit
up nearly fourfold

® Company beats
estimates; revenue
at 58,689 crore

URVI MALVANIA
Mumbai, November 12

TATA STEEL ON Wednesday
reported a 272% jump in its
consolidated net profit at
%3,102 croreonthebackofbet-
ter steel realisations and lower
expensesaided by strategic cost
transformation initiatives.
Bloomberg analysts had esti-
mated a net profit of 2,740
crore.The companyhad posteda
net profit of Y833 crore in the
same period ayear ago.
Revenue also came in ahead
of the Bloomberg estimate of
55,898 croreatI58,689 crore
and was up 8.9%year-on-year.
“The global operating envi-
ronmentremained challenging
with persistent overhang of tar-
iffs, geopolitical tensions and
elevated steel exports. Despite
this, Tata Steel delivered a
resilient performance with the
Ebitda margin improving for
the second consecutive quar-
ter,’ MD & CEO TV Narendran
said in a statement.
Earningsbeforeinterest,tax-
ation,depreciation and amorti-
sation (EBITDA)at38,897 crore
wasalsohigherthan Bloomberg
estimates of ¥8,185 crore, up
459%o,while Ebitda margin was
15.2% (against 14%in Q1).
“In India, while the crude
steel production rose 8%,deliv-
eries grew at a higher rate of
17% quarter-on-quarter as our
marketing franchiseenabled us
toscale effectively.We continue
to strengthen our market lead-
ership across key segments,
underpinned by capacity expan-
sionandafocused downstream

REPORT CARD

Tata Steel consolidated
financials

TV NARENDRAN,
MD & CEO, TATA STEEL

Q2 PERFORMANCE CHECK

Ashok Leyland
net profit flat
at771 crore

NARAYANAN V
Chennai, November 12

the second half. He added that
at the beginning of the year, a
3-5% industry growth was

® OF RESEARCH & REWARD

Infosys CEO Salil Parekh (left) with the IT major's co-founder NR Narayana Murthy during
a press conference to announce the winners of the Infosys Prize 2025, in Bengaluru on
Wednesday. Speaking on the occasion, Murthy said research is the only path to make

PTI

. ASHOKLEYLAND ONWednes- expected for MHCVs and
@cr) ®QeFY2s @Q2Fy26  The glObal Operatlng dayreportedanearlyflatstand-  slightlyhigher growth for LCVs.
Revenue Ebitda Netprofit —environment rem- alone net profit of I771.06 “But post GST 2.0,we’ve seen
D D crore for the second quarterof  an uptick. In October, MHCV
aII‘IEd. Chall.englng' FY26 as muted domestic volumes grew about 7% and
Despite this, demand weighed on growth LCVs15%; hesaid,addingthat
N Tata Steel across vehicle categories. government capex and ipfra—
00 ) - The commercial vehicle structure spending typically
3 oo delivered a ,‘E = (CV) maker had posted a profit  risein H2,especially in Q4.
;' o resilient S of ?770.10 crore in the same Export volumes rose 45%
=) period ayear ago. y-0-y to 4,784
+  perfor- Standalone The company’s  units, led by an
v mance revenue  from board has 86% jump in bus
I e . operations grew recommended exports to 3,276 the country and the world a better place
- — i 9% year-on-year a100% units. Chief
|._ ~8.9 | [ ¥ l""?. |:** 272'2.| to 39,588.18 . . . . Financial Officer
: - ) interim dividend o
% chg, y-o-y crore. Profit KM Balaji attrib-
before  excep- of 1 per share uted the growth
tional items and | in bus exports to
strategy, he said. mance to operational strength  tax stood at strong demand

As part of its strategy on
downstream expansion, the
steelmaker announced that it
has executed a share purchase
agreement with BlueScope
Steel to acquire the balance
500% stake in Tata BlueScope
Steelforaconsiderationof upto
%1,100crore.Thesaleissubject
toregulatoryapprovals.

Narendran said that the con-
tinuous annealing line and gal-
vanising line at Tata Steel’s
Kalinganagar facility have
expanded its high-end product
offerings to automotive and its
new 0.5 MTPA combi mill will
further amplify this advantage
and strengthen presence in the
specialty steel segment. “Our
well-established retail brand,
Tata Tiscon grew by 27% g-0-q
and we continue to consolidate
our positioninengineeringand
construction solutions,’he said.

Koushik Chatterjee, chief
financial officer, Tata Steel, said
attributed the steel giant’s
quarterly financial perfor-

and cost discipline.

“For the quarter ended Sep-
tember 30,Ebitdamarginimpr-
oved by 145 bps g-o-qand 280
bpsforthehalfyear.This perfor-
mance was underpinned by a
sharp focuson cost transforma-
tion programme, which deliv-
ered around 2,561 crore for
the quarter and around 5,450
crore for the half year, he said.

At the start of the financial
year, Tata Steel had outlined a
cost take-out plan to result in
%11,500-crorereductionin cost
across operations in India, the
UK,and Netherlands.

The steelmakerclocked 7.91
million tonne in deliveries for
the second quarter compared
with 7.69 million tonne in the
same quarter a year ago and
7.12 million tonne in the previ-
ous quarter.

Steel productionwasat 7.73
million tonne,up from 7.69 mil-
liontonneinthesecond quarter
of FY25,and 7.3 3 million tonne
inthe previous quarter.

1,083 crore, up 23% from
X878 crore a year ago. Ebitda
margin improved to 12.1%
(1,162 crore) from 11.6%
(1,017 crore) in the corre-
sponding period last year.
Total CVvolumes (domestic
and exports) increased 8% y-o-
yt049,116 unitsin Q2FY26.
Shenu Agarwal, MD & CEO,
Ashok Leyland, said demand
following the GST 2.0 rollout
and higher government capex
will drive stronger growth in

Mamaearth parent
posts ¥39-cr profit

HONASA CONSUMER, THE
parent of Mamaearth,
swung to a net profit of
%39 crore in the July-
September quarter,
compared with a loss of
%19 crore a year ago, as
revenue improved and
expenses stayed in check.

—fe Bureau |
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from West Asia. “Sri Lanka is
also one more market where
busvolumes have started pick-
ingup.These are the main rea-
sons for the overall improve-
ment in the bus export
volumes,” he said.

The company’s board has
recommended a 100%
interim dividend of X1 per
share (face value ¥1).Shares of
Ashok Leyland closed 3%
lower at ¥142.22 on the NSE
on Wednesday.

KOEL profit up

L4L% at T14] cr

KIRLOSKAR OIL ENGINES
(KOEL) reported a 44%
year-on-year increase in
standalone profit at 141
crore, and a 35% rise in
revenue at 21,593 crore
for the September quarter.
EBITDA grew by 45% to
%214 crore.

—PTI

OTHER  TATA-AFFILIATED
trusts own 13.8% in Tata Sons.

Tata Trusts and Srinivasan
did not respond to requests for
comments.

Thedramaat thetrust meet-
ing came weeks after long-time
trustee Mehli Mistry, a confi-
dant of Ratan Tata, was ousted
fromtheboard. Mistryisrelated
to the Shapoorji Pallonji family,
which owns an 18.4% stake in
Tata Sons. Besides, 65.4%
owned by Tata Trusts and
18.4% of Pallonji Mistry group,
other shareholders hold the
remaining 16.2% inTata Sons.

The Shapoor;ji Pallonji fam-

BSNL opens data centres
to pvt players startups

OJASVI GUPTA
New Delhi, November 12

STATE RUN-BHARAT SAN-
CHAR Nigam (BSNL) has
opened its data centre network
to private players, entrepre-
neurs,and startups through the
recent revenue-sharing part-
nership policy, marking a key
shiftin its business strategy.

The initiative allows brown-
field data centres set up by
Indian firms to host govern-
ment and enterprise workloads
under BSNL’s umbrella, with
revenues split between BSNL
and its partners.

“Our policy encourages col-
laboration with Indian data
centre operators so that
domestic capacityis fullylever-
aged and utilised", Papa Sud-
hakara Rao, director (enter-

The step allows brownfield
data centres set up by local
firms to host workloads
under BSNL's umbrella

prise), BSNL said at the Data
Centre India conference.
BSNL has revamped its
decade-old data centre busi-
ness, which serves over 200
government and enterprise
clients, by transferring opera-

Move to induct Neville,
Bhat in SRTT delayed

ilyhad beenembroiledinalong-
standing corporate shareholder
dispute with the Tata family
since the ousting of Cyrus Mis-
try (cousin of Mehli Mistry) as
Tata Sons' Board Chairman in
2016.There is no one else left
from the Mistry clanin the Tata
Sons'Board of Directors.

While Ratan Tatawas said to
be the forcebehind the ousterof
Cyrus,Mehlihad madeamends
with the patriarch and became
his close confidant. Mehli,who
had supported the appoint-
ment of Noel as the chairman,
along with two other trustees,
had objected to certain deci-

EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL RESULTS

sions at the Trust.

In September, Mistry and
three other trustees -- former
Citibank India CEO Pramit
Jhaveri, Mumbai lawyer Darius
Khambata, and Pune-based
philanthropist Jehangir HC
Jehangir -- voted to remove for-
mer defence secretary Vijay
Singh -- a Noel camp trustee as
Tata Trusts' representative on
the board of Tata Sons.

Last month, Noel, TVS Motor
Co Chairman Emeritus Venu
Srinivasan and Singh voted
against Mistry'sreappointment
as trustee after the end of his
three-year tenure.

The appointment of Srini-
vasan, who was unanimously
made lifelong trustee in Octo-
ber,had tobe revisited "in com-
pliance with legal and regula-
toryrequirements".

The Maharashtra govern-
ment had in September

amended the Maharashtra

tions into newly created sub-
sidiary. The firm’s major data
centres, earlier CPU-based, have
now been upgraded to Al-inte-
grated GPU infrastructure,
forming part of what officials
calla sovereign cloud.

“Our sovereign cloud
ensures thatdataresideswithin
India’s legal jurisdiction. We’re
also building post-quantum
cybersecurity safeguardsto pre-
pareforfuturethreats,'Raosaid.

To cater to growing demand
forlow-latency and time-sensi-
tive workloads, BSNL has intro-
duced a Micro and Edge Data
Centre Policy for startups and
smaller service providers.Under
the plan, BSNL will offer space,
power, and bandwidth support
to partners establishing micro
or edge data centres across its
70,000 stations nationwide.

Nafed's
windfall from
Hussain
paintings

INAN EARLIER auctionin Jan-
uary 2023, a sprawling
Lawrence Road property of the
farmers federation,which spe-
cialises in oilseeds and pulses
procurement on behalf of agri-
culture ministry, was sold by
Nafedat3I137.75 crore,whose
proceeds as per the one time
settlement (OTS), were paid to
Central Bank Of India. With the
sale of MF Hussain paintings
and shops, Nafed has com-
pleted its obligation towards
the OTS, the sources added.

On March 27,2018, Nafed
had signed the debt settlement
deed with its eight lender
banks for OTS of its dues at
X478 crore which included
cash payment of ¥220 crore
and assignment of sale rights
of one of its prime properties
located in Delhi.

OTS was worked out with
the recommendation of an
inter-ministerial panel

FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2025 (T in Lacs) PublicTrustsAct,therebylimit- | consisting of officials from
Standalone Consolidated ing the number of lifetime | the departments of agricul-
) 8 o - = el R trustees to one-fourth of the | ture, finance, expenditure
Particulars uarter ende Six Months ended | Year ended uarter ende ix Months ended Year ended board strength and mandated | and Nafed.
30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025| 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 fixed terms where trust deeds (With inputs
(Un-Audited)| (Un-Audited)| (Un-Audited) | (Un-Audited) (Un-Audited)] (Audited) |(Un-Audited)|(Un-Audited)| (Un-Audited)| (Un-Audited}| (Un-Audited)| (Audited) are silent. ﬁ’omh/inderGill)
Total Income from Cperations 28,596 ar, el 32, TRT 66,336 61,007 1,717,300 258, 598 ar, &l 32787 66,336 1,007 1,317,300
Mat Profit before Tax and Exceptional items 3,456 T 270 5 3R2 10,726 5 052 16:919 3628 6.ar0 4,581 10,488 G BR3 18.501 e widr=re Frors fSrfrda
I""I'.'IH'I'.II.IHEFI CORPORATION OF IHI:IIJ!I. LTHh.
Net Profit before Tax {after Exceptional ltems) 3,456 5,792 5,382 9,248 9,052 16,919 3,628 5,392 4,581 9,020 9,883 18,501 i R
Net Profit after Tax (after Exceptional Itams) 2 616 4,966 4.015 5,882 B.695 12,510 2 788 5. 966 3.214 6,754 7526 14,092 TENDER NOTICE (E-Tendering Mode Only)
E-Bids are imvited for Opan a-Tendar (in Singla Packel) for Eslabdishing af a
{
;‘j';”{ltg':':‘lm'{[m“f'-'“ Ind |:||:'||1|:| rl.':[‘:ﬂmnpnmrng Container Repatr Faclity for |30 Contalnars at MMLP Balli (Goa).
IWLoss aler lax ano otne QIMErerensive
: . i f
Income after tax) 2 619 4,369 4,008 5,088 6,681 12.521 2.791 3,969 1,207 CR 7,512 14,103 ARG Na SHNARERTER OManAr PEPMTEALY 202h
Estimated Cost Rs. ﬂ1 ]"J- 0471- I:|IIL|LLS|'I.'I':I of GST ) for Four |,=1-] VEErs.,
ik ¥ oo r
Equity-ohats-bapial (100208 sners of 2 - g = - | From 11.11.2025 at 15:00 hrs. to 01.12.2025
% 10/- each] 41552 | 415.52 415 52 415.52 41552 41552 415,52 415.52 415.52 415.52 415.52 415.52 Date of Sale(OnLine) | | "0 4460 hrs )
Earning per share {of ¥ 10/- each) Last Date & Time of submission | On 02122025 up to 17:00 hrs
[*Not annualised| Date & Time of Opening | On 03.12.2025 at 15:30 hrs,
Basic 62.96*| 105.07 * 96.63° | 188.03%| 181.12* | 301.07 67.10°* 95 .45 * 77.45% | 162,54 *| 18112 | 339.14 For eligibility criteria and other detalls please log an to www,concerindia.com
Diluted 62.96" 105.07 * 86.63 " 168.03* 161.12° 301.07 67.10 " 85.45 " i L 162.54 * 181.12° 339,14 or eprocure.gov.in or www.tenderwizard.com/CCIL. Bidders are requested
{a wisit the wabsitas regulary. Exocutive Diractor [Araa-l
Notes:

1 The above Standalone and Consolidated Un-Aodited Financial Resuits is an extract of the detailed format of financial results for the guarter and six months ended 30th September, 2025 filed with the Stock
Exchange under applicable Regulation of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the quarterly financial resulls are available al the Website of the Company
{www.bharatgroup.co.in) and National Stock Exchange of India Limited (www.nseindia.com] where the Company's shares are listed

EXPRESS

dreers

2  The above Standalone and Consolidated Un-Audited Financial Results for the quarter and six months ended September 30, 2025 were reviewed by the Audit Committee and thereafter approved by the Board of
Directors in their meeling held on November 11, 2025

3 Re-lodgement of Transfer Reguests of Physical Shares : SEB| has issued a Circular No. SEBI/HO/MIRSDIMIRSD-PoDiP/ICIRIZ0Z5/87 dated July 2, 2025, as part of Ease of Doing Investment and has introduced a
Special Window for Re-lodgement of Transfer Requests of Physical Shares, Thus, in order to facilitate ease of investing for investors and lo sacure the rights of investors in the securities which were purchased
by them, it has bean decided to open a special window only for re-lodgament of transfer deads, which were lodged prior to the deadling of Apnl 01, 2019 and rejected/returned/not attended to due to deficiancy
in the documents/'processior otherwise, for a period of six months from July 07, 2025 till January 06, 2026,

4 The above Un-Audiied Financial Resulls is subject o Limited Review Reporl as furnished by the Slatutory Auditors and approved by the Board of Directors of the Company as required under applicable Regulation

of the SEBI (LODR), Regulations, 2015,
a L
-
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NLUJ/Estt/Rect/441/2025/7887 Dated-10/11/2025
The Nati I Law Uni ity, Jodh tablishedin 1999 by G t of Rajasthan, f

BY ORDER OF THE BOARD | [ Perttontov ety bt ooy corontot, oo
For BHARAT RASAYAN LIMITED applications for regular positions from the meritorious and dedicated candidates for 01 post
Sdi- of Deputy Registrar (Level-12) (UR), 01 post of System Analyst (Level-10) (UR) and 01 post of

(S.N.GUPTA) Public Relations Officer (Level-8) (UR) latest by 03/12/2025. For the qualifications, eligibility,

Chairman & Managing Director experience, fee and detailed terms & conditions, refer to the University website at
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ASHNISHA INDUSTRIES LIMITED
= )] & v
& s;-ﬁm-.—':‘.a"‘.u? et 1584 | 15.84 19.84 15.84 “ ﬁ Our Company was originally incorporated under the provisions of The Companies Act, 1956 as "Ashnisha Alloys Private Limited’ on July 27, 2008, with the
FT e | . 288510 Lid = Registrar of Companies, Gujarat. However, Company subsequently converted into public company. The company was converted from Private Limited to Public
il At TR A0 Ve ﬂ Limited on March 14, 2017 and consequently the name of the company was changed from 'Ashnisha Alloys Private Limited' to ‘Ashnisha Allays Limited',
fEr = | # “ 3 . g & s . " : I
:;HI- '{irqu S EEl :'::j ;gg 1 :‘g ggg = 4 Thersafter the name of the company was changed to “Ashnisha Industries Limited” pursuant to a special resolution passed m an extra-ordinary general meeting
F Ffl .I‘f- — : — - b E of our shareholders dated March 22, 2017 and & fresh certificate of incorperation issued by dated March 29, 2017, consequent on such change of name was
[ - = = = a
i o TN e D AR T Bt i i s S Sy PR s “ ; issued to our Company by the Registrar of Companies, Ahmedabad, Gujrat.
S et Al N S sl e el et Ry — T Corporate Identification Number: L 74110GJ2009PLCO57629;
AfF 33 o AT SAw N s W aiieE B o s e ot o fwpr o o ow o sw g & g , - ) . o 2 . :
Registered Office: /7 Hoot, Ashoka Chambers, Opp. HCG Hospatal Mithakhali 3ix Roads, Ahmedabad, Gujarat, India, 380006;
3 AR SRR FEEarEr e oftmy woe & iRl e odteest g e weler & a9 den when : : ?
Contact Number: +078- 26463227; Contact Person: Ms. Payal Punit Pandya— Company Secretary and Compliance Officer;
Al g e #t 18 St 12 T9eR es w1 aiRe Fows Ses o dow o erpnfn fer o) iR s EmalldD ashnichalimited i Wehsite: sk
B - W M T Y : > mail-1D ashnishalimited@gmail.com Website:www.ashnisha.in
. e @ Torg ol ﬂﬂﬂ;:i“j —_ OUR PROMOTERS: ASHOK CHINUBHAI SHAH, SHALIN ASHOK SHAH AND LEENA ASHOK SHAH
2 DRl — -
T — . qerdl wre faefame ﬂ ISSUE OF UP TO 16,41,25,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF % 1/- EACH OF OUR COMPANY (THE “RIGHTS EQUITY
fﬁ'—'l;'E-ﬁ' = ”";25 - E;:':‘E:‘E = SHARES") FOR CASH AT A PRICE OF £ 3 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF £ 2 PER RIGHTS EQUITY SHARE)
— ' AGGREGATING UP TO ¥ 4923.75" ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF

"IMPORTANT"”
Whilst care is taken prior to acceptance of advertising

13 (THIRTEEN) RIGHTS EQUITY SHARES FOR EVERY 8 (EIGHT) FULLY PAID-UP EQOUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MONDAY, OCTOBER D06, 2025 (THE "ISSUE"). FOR FURTHER DETAILS, SEE
“TERMS OF THE ISSUE” ON PAGE 85 OF THE LETTER OF OFFER

*Assuming full subscription with respect to Rights Egquity Shares

BASIS OF ALLOTMENT

The Board of Directors of our Company thanks all Investors for their response to the |ssue, which opened for subscription on Tuesday, October 14, 2025. Out
of the total 2198 Applications for 176788413 Rights Equity Shares, 607 Applications for 524255 Rights Equity Shares were rejected due to technical
reasons as disclosed in the Letter of Offer. The total number of valid Applications received were 1591 for 176264158 Rights Equity Shares, which was 1W07.40%
of the number of Rights lssue Size under the lssue. In accordance with the Letter of Offer and the Basis of Alletment finalized on Movember 12, 2025 in
consultztion with BSE Limated ["BSE"), the Designated Stock Exchange, and the Registrar to the lssue, the Rights lssue Committee of the Company on
November 12, 2025 has approved the allotment of 16,41,25,000 Rights Equity Shares to the successful Applicants. In the Issue, Mil Rights Equity Shares
have been kept in abeyance. All valid Applications after tachnical repections hava been considered for Allotment.
1. After removing technical rejections (details of which are given in the subsequent paragraphs), the total number

of valid applications eligible to be considered for allotment areas detailed below ::

Catagary Gross Less : Rejections | Partial Amount Valid
Aplication| Shares Amount | Aplication | Shares Amaount Aplication Shares Amount
Eligble
Equity 1394 26641762 | 79925236 a3 65678 197034 1351 26576084 79728252
Shareholders
Fraction 0 0 1] 0 ] 0 ] 0 1]
Renouncess 241 149708074 | 449124222 1 20000 60000 240 148688074 449064222
Mot an
edigible equity
sharsholders of 63 438577 1315731 hi63 438577 131573 1) 0 i
the company
Total 2198 176788413 | 530365239 607 524255 1572765 1591 176264158 h28792474
2. Summary of Allotment in various categories is as under:
Number of Equity Number of Equity .
Applicants '.ll::ml ber of Shares Allotted - Shares Allotted - Against ;;::[Elltu.’;ta d
against REs valid additional shares
Eligible Equity Shareholders 143481 6706683 19869401 26576084
Renouncees 240 589177 136959739 137548916
Total 1591 71295860 156829140 164125000

Information for Allotment] refund| rejected cases: The dispatch of Allotmant Advice cum Refund Intimation to the investors, as applicable, will be completed
on or before Movember 13, 2025. The instructions for unblocking of funds in case of ASBA Applications were issued to SC5Bs on November12, 2025.The listing
application was filed with BSE on November 12, 2025, The credit of Rights Equity Shares to the respective demat accounts of the allottees in respect of Allotment
in dematersalized form will be completed on or before November13, 2025. For further details, see "Terms of the Issue — Allotment Advice or Refund! Unblocking of
ASBA accounts” on page B5 of the Letter of Offer.The trading in the Rights Equity Shares issued in the Rights Issue shall commence on B3E upon receipt of
trading permission, The trading 15 expected to commence on or about MNovember 14, 2025, Further, in accordance with SEBI circular beanng
reference - SEBIHO/CFD/PoD-1/P/CIRI2024/0154 dated November 11, 2024.the request for extinguishment of Rights Entitlements has been seni to
NSDL & COSL on or befor November 13, 2025.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK
EXCHANGE DNLY IN THE DEMATERIALISATION FORM.
DISCLAIMER CLAUSE OF SEBL: The Dratt Letter of Ofter has not been filed with SEBI in terms of SEBI ICOR Regulations. The Latter of Ofter has

been submitted to SEBI for information purposes only.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE Limited should
nat, in anyway, be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correciness or completeness
of any of the contents of the Letter of Offer. The investors are advised to refer to the Letter of Offer for the full text of the Disclaimer clause of BSE as provided
in “Other Reguiztory and Statutory Disclosures - Disclaimer Clause of BSE™ on page 82 of the Letter of Offer,

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF
THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY.

Purva Sharegistry (India) Pvt. Ltd

@ mstry ) MS. PAYAL PUNIT PANDYA

8, Shiv Shakti Industrial Estate, J. R. Boricha Marg,

Lower Parel - East, Mumbai, Maharashtra, 400011, EUMPAH" SE_[:HET‘AH? & COMPLIANCE OFFICER

Telephone: 022-3199 8810 | 4961 4132 | 4970 0138 Registered Office: 7th Floor, Ashoka Chambers, Opp.

Email: support@purvashare.com | newissue@purvashare.com; HCG Hospital, Mithakhali Six Roads, Ahmedabad,

Website: www.purvashare.com Gujarat, India, 380006 Tel: +079- 26463227

:;uaatnr grieuam[:]e n-rnlag: “EWEEEHE@MW?.':{?NE'E“’"-’ Email-1D ashnishalimited@gmail.com Website:www.ashnisha.in
ontact Person: Deepali Ohuri, Compliance Dfficer Y T .

SEBI Registration No.: INAO000DII2: Corporate ldentification Number: L741106J2009PLC0O57629

Validity of Registration: Permanant

Investors may contact the Registrar or our Company Secretary and Compliance Officer for any pre-lssue or post-lssue related matter. Al grievances relating
to the ASBA process may be addressed to the Registrar, with a copy to the SCSBs, giving full details such as name, address of the Applicant, contact
number(sl, E-mail address of the sole! first holder, folio number or demat account number, number of Rights Equity Shares applied for, amount blocked,
ASBA Account number and the Designated Branch of the SCSBs where the Application Form or the plain paper application, as the case may be, was submitted
by the lnvestors along with a photocopy of the acknowledgementslip.For details on the ASBA process, see "Terms of the |ssue™ on page 85 of the Letter of Offer.

For Ashnisha Industries Limited

- Ashok C. Shah
;LT- '1?1“;&;[7;; : Managing Director
- DIN: 02467830

Disclaimer: Our Company has filed a Letter of Offer with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the website
of SEBI at www.sebi.gov.in, website of the Stock Exchange where the Equity Shares are histed i.e. BSE at www.hseindia.com and the website of the company
at www.ashnisha.in, Investors should note that imvestment in equity shares involves a high degree of nisk and are requested to refer to the Letter of Dffer
mcluding the section “Risk Factors™ begening on page 18 of the Letter of Offer. This announcement has been prepared for publication in India and may not be
redeased in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States,
and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of
1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
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