
 

 

 
November 12, 2025 
 
To, To, 
BSE Limited National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers,                                      Exchange Plaza, Plot no. C/1, G Block, 
Dalal Street, Bandra-Kurla Complex, 
Mumbai- 400001 Bandra (E), Mumbai – 400051 
Scrip Code: 544532 Symbol: SOLARWORLD 
 
Dear Sir/Madam, 
 
Subject: Outcome of the Board Meeting held today i.e. November 12, 2025 
 
Pursuant to Regulation 30 (read with Part A of Schedule III) and other applicable provisions of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations”), we wish to inform you 
that the Board of Directors of the Company, at its meeting held today, i.e. on Wednesday, November 12, 2025, 
inter-alia considered the following matters: 
 
1. Approval of Un-Audited (Standalone and Consolidated) Financial Results of the Company for the quarter 

and half year ended September 30, 2025 
 

In terms of the provisions of Regulation 33 of the Listing Regulations, we are enclosing herewith a copy of the 
following: 
a. Un-Audited (Standalone and Consolidated) Financial Results for the quarter and half year ended 

September 30, 2025; 
b. Statement of Assets and Liabilities as at September 30, 2025; 
c. Cash Flow Statement for the half year ended September 30, 2025; and 
d. Limited Review Report on the said Un-Audited (Standalone and Consolidated) Financial Results received 

from the Statutory Auditors of the Company. 
 

2. Update on email communication received from BSE Limited (“BSE”) regarding fine:  

The Company received an e-mail communication from BSE vide Ref. No. SOP-Review/dated-30-Oct-2025, 
wherein BSE has imposed a fine on the Company for alleged non-compliance with the provisions of Regulation 
34 viz. non-submission of the Annual Report within the prescribed period under the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024. 

The Company submitted a clarification letter to BSE on October 30, 2025, explaining that it had obtained an 
extension from the Registrar of Companies, Delhi & Haryana, for holding its Annual General Meeting (AGM) 
for the financial year ended March 31, 2025 and approval of the same was received on September 11, 2025.  



 

 

Furthermore, the Company was not listed on the Stock Exchange(s) at the time of receipt of the aforesaid 
extension approval. The Company’s securities were listed on the Exchange(s) only on September 30, 2025. 
Hence, prior to that date, the Company was not obligated to make disclosures or submissions under the Listing 
Regulations, including Regulation 34. 

The Board deliberated on the matter and replied that the AGM is scheduled to be held on November 28, 2025, 
the AGM Notice and the Annual Report of which have been duly submitted to the stock exchange(s) within 
the extended timeline approved by the ROC, thereby ensuring compliance with the provisions of the 
Companies Act, 2013 and the Listing Regulations. 

The Board also clarified that there was no non-compliance on the part of the Company and reaffirmed its 
continued commitment to full regulatory compliance and adherence to all applicable laws. 

The meeting of the Board of Directors commenced at 01.30 P.M. (IST) and concluded at 02.26 P.M. (IST). 
 
The above information will be made available on the Company’s website at www.worldsolar.in.  
 
We request you to kindly take the same on record. 
 
Thanking You. 
 
Yours faithfully, 
For Solarworld Energy Solutions Limited 
 
 
 
Varsha Bharti 
Company Secretary and Compliance Officer 
Membership No.: A37545 
 
Encl. A/a 
 



S S KOTHARI MEHTA & CO. LLP DARPN AND COMPANY 
Chartered Accountants Chartered Accountants 
Firm’s Registration No. 000756N/N50044 1 Firm’s Registration No. 016790C 
Plot No. 68, Okhla Industrial Estate Phase-ITT B-47, Gali No. 4, Mohan Baba Nagar, Badarpur, 
New Delhi-110020 New Delhi-110044 

Independent auditor’s review report on unaudited standalone financial results of Solarworld Energy 
Solutions Limited for the quarter ended September 30, 2025 and year to date results for the period 
from April 01, 2025 to September 30, 2025 pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

Solarworld Energy Solutions Limited 

New Delhi 

1. We have reviewed the accompanying statement of unaudited standalone financial results (the 

‘Statement') of Solarworld Energy Solutions Limited (formerly known as Solarworld Energy 

Solutions Private Limited) (the ‘Company') for the quarter ended September 30,2025 and year 
to date results for the period from April 01, 2025 to September 30, 2025 (the ‘Statement’), 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 

Regulations'). 

This Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), 
and other accounting principles generally accepted in India and in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS') and 

other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Asstated in note 3 of the Statement, financial results for the quarter ended September 30, 2024 

and year to date results for the period from April 01, 2024 to September 30, 2024 prepared in 
accordance with Ind AS 34 by the Management have not been subjected to audit or review by 

us. Our conclusion on the Statement is not modified in respect of this matter. 

For S S Kothari Mehta & Co. LLP For DARPN AND COMPANY 
Chartered Accountants Chartered Accountants 
Firm’s Registration No. 000756N/N500441 Firm’s Registratio/nbfie;&@oc 
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Partner Partner 
Membership No. 512497 @ Membership No. 418438 
UDIN: 25512497BTCX0OX4098 g UDIN: 25418438BMIAZQ2193 
Place: Noida Place: Noida 
Date: November 12, 2025 Date: November 12, 2025 
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Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

Registered Office: 501, Padma Palace, 86, Nehru Place, South Delhi, New Delhi-110019, Delhi 
Corporate Office: 3rd Floor, A-45 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India 

Email: info@worldsolar in, Website: www.worldsolar.in, Contact no: +91-120-4269273 
CIN: UI5100DL2013PLC255455 

Statement of standalone financial results for the quarter and half year ended September 30, 2025 
Amount in 2 million 

Quarter ended For the half year ended Year ended 
s September 30, | June 30, 2025 | September 30, | September 30, | September 30, | Mareh 31, 
No | Particulars 2025 (Unaudited) 2024 2025 2024 2025 

(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

Tncome 
1 [Revenue from operations 126310 68312 141942 195122 164516 546324 
2 |Other income 5720 13736 1326 19456 6181 12180 
3| Total Income (1+2) 132530 82048 143268 2,14578 1,706.97 5585.04 

Expenses 
(2) |Costof materials consumed. 93231 27354 68205 120586 73346 282423 
(b) [Engincaring, procurement and construction project expenses 7022 888 11469 .10 17590 52423 
() |Purchases of stock-in-trade 5000 25534 28082 30534 28082 61428 
(@ [Employee benefits expense 3148 2750 276 s8.98 4559 10367 
(@) [Finance costs 1900 1593 1768 3493 2696 5294 
(@ [Depreciation and amortization expenso 098 095 054 192 097 216 
(g)_|Other expenses 1574 1564 1910 3138 3763 27863 
4_[Totalevpenses 111973 59778 1,138.64 1,717,510 130133 441014 
8 _|Profit before tax (3-4) 20587 22270 294.04 42827 40564 117490 
6 [Tax expense 

-Current tax 5146 3184 7866 8330 10638 3351 
-Tax related to earler years - - 032 - 032 032 
- Deferred tax expense / (credit) 174 25.13 (1067) 2687 (11.03) (35.28)] Total Tax expenses 5320 5696 6831 11017 9567 298,55 

7_|Profit for the period / year (5-6) 15237 168,74 2573 31810 30097 #7635 
8 |Other comprehensive income  (loss) 

Items not to be reclassified to profit/ loss) 
-Re-measurement of defined benefit plans (1.38) (1.38) (1.12) @75) (240 1) 
-Income tax relating to these items. 035 035 028 069 060 129 
[Total other comprehensive loss for the period/year (1.03)| 1.03) (089) (2.06) .30) 382) 

9 Total comprehensive income for the periodiyear (10+11) 15134 16471 22489 31604 308.17 [ 

10 [Paid-up equity share capital (face velue of 2 5 each) 9337 37069 35506 3337 355.06 37069 
11 [Other equity 2760.00 
12 {Barnings per shar (EPS) (of € 5 each) (not anmualised) 

- Basic 204 224 218 427, 440 1215 
- Dituted 204 223 318, 427 440 1245 



Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

Registered Office: 501, Padma Palace, 86, Nehru Place, South Delhi, New Delhi-110019, Delhi 
Corporate Office: 3rd Floor, A-45 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India 

Emiail: info@worldsolar.in, Website: www.worldsolar.in, Contact no: +91-120-4269273 
CIN: U15100DL2013PLC255455 

Statement of standalone assets and liabilities as at September 30, 2025 
Amount in 2 million 

Particulars September 30, 2025 March 31,2025 
(Unaudited) (Audited) 

| Assets 

[Non-current assets 

() Property, plant and equipment 14895 143.40 
(b) Capital work-in-progress 134.59 96.38 
(¢) Financial assets 

(i) Investments 7571 7521 
(ii) Loans 1113.96 54311 
(i) Others financial assets 10222 9234 

(d) Deferred tax assets (net) 1992 46.10 
() Other non current assets 180.53 88.89 
Total non-current assets (1) 1,775.88 1,085.43 
Current assets 

(@) Inventories 2113 2043 
(b) Financial assets 

(i) Trade receivables 1,305.19 144252 
(ii) Cash and cash equivalents 491278 100.70 
(iii) Bank balances other than (ii) above 103735 1,098.30 
(iv) Loans 135,17 21728 
() Others financial assets 1,863.69 869.82 

() Other current assets 52033 410.69 
Total current assets (2) 9,795.64 415974 
Total assets (1+2) 1157152 5,245.17 

Equity and liabilities 
Equity 
() Equity share capital 43337 370.69 
(b) Other equity 7.195.94 2,760.00 
Total equity (1) 762931 3,130.69 

Liabilities 
[Non current liabi 
(a) Financial Liabilities 

Borrowings 178 211 
(b) Provisions 11.47 7.79 
Total non-current liabilities (2) 1325 9.90 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 752.57 478.88 
(i) Trade payables 
-total outstanding dues of micro enterpriscs and small enterprises 2651 35.47 
~total outstanding dues of creditors other than micro enterprises and small enterprises 1,269.97 587.98 

(i) Other financial Tiabilities 49174 179 
(b) Other current liabilities 1379.15 950.11 
(©) Provisions 479 2230 
() Current tax libilities (net) 423 18.05 
Total current liabilities (3) 392896 2,104.59 
Total linbilities (2+3) 394221 2,114.48 
Total equity and liabilities (1+2+3) 1157152 5,245.17 



Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

Registered Office: 501, Padma Palace, 86, Nehru Place, South Delhi, New Delhi-110019, Delhi 
Corporate Office: 3rd Floor, A-45 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India 

Email: info@worldsolar.in, Website: www.worldsolar.in, Contact no; +91-120-4269273 
CIN: UI5100DL2013PLC255455 

Statement of standalone cash flow for the half year ended on September 30, 2025 

Amount in T million 
Particulars September 30,2025 | September 30, 2024 

(Unaudited) (Unaudited) 
A. CASH FLOWS FROM OPERATING ACTIVITIES : 
Profit before tax 42827 40564 
|Adjustment for: 
Finance costs 3493 2696 
Loss on fair valuation of derrivative contracts 144 - 
Depreciation and amortization expense 192 097 
Liabilites no longer required written back - (033) 
Interest income (©98.98)] @309 
|Gain on sale of investment - (38.44) 
Share based payment expenses 585 - 
Uncealised forcign exchange (gain) @sn) - 
Loss/ (profit) on sale of property, plant and equipment (©.07) - 
Provision on / (reversal of) provision of allowance for expected credit loss/ doubtful advances (90.00) 774 
[Provision on /(reversal of) foreseeable losses on construction contracts 7.69)] 3126 
(Operating profit hefore working capital changes 26321 41075 
Adjusted for: 
(Increase) in invetories ©.70) (1846) 
(Increase) in other financial assets (994.30) (52.87)| 
(Increase) in other assets (109.21) a7.72) 
(Increase) in trade receivables 2733 (845.96) 
Increase in trade payables 67555 7241 
Inorease/(decrease) in financial lsbilities 47851 (621) 
Increase in other liabilitics 42905 43663 
Increase in provisions 106 L1 
|Cash generated from / (used in) operations 970.48 (2031) 
Income tax (paid) (net of refund) ©7.13) (90.82) 
Net cash generated from / (used in) operating activities (A) 873.36 L) 

B. CASH FLOWS FROM INVESTING ACTIVITIES: 
Purchase of property plant & equipment (including eapital work-in-progress) net of captal advances (137.49) (13.99) [Proceeds from sale of property, plant and equipment 025 - 
Investement made in equity shares of joint venturc (050 - [Payment made for purchase of equity shares of subsidiaries /joint venture: - 099) 
Proceeds from sale of equity shares of joint ventures - 5191 
Proceeds from sale of mutual fund - 017 
Loans received back 285.00 132,00 
Loan granted . (72028)| (53.53) Fixed deposits made (266.93) ©17.77) Fixed deposits matured 39011 356.80 
Interest received 2660 772 
Net cash used in investing activifies (B) @76.44) (137.63) 

C. CASH FLOWS FROM FINANCING ACTIVITIES: 
[Repayment of long term borrowings (033) (158.72)] 
Share issue expenses (@23.27) (29.67) Proceeds from issue of equity shares 4,40000 s14.10 
[Proceeds/(repayment) of short term borrowings (net) 269.78 4074 
Finance cost paid (31.02) (23.24) 
Net cash generated from financing activity (C) 441516 34321 

Netincrease/ (decrease) in cash and cash equivalents (A+B+C) 4,812.08 94.45 
Cash and cash equivalents at the beginning of period 100.70 203.81 
|Cash and cash equivalents at the end of period 491278 298.26 



Notes:- 
“ 

w 
. 

o 
- 

w 

‘The above standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 12, 
2025. The statutory auditors of the Company have carried out a limited review of these results. 

‘The unaudited standalone financial results of the Company for the quarter and half year ended Scptember 30, 2025 have been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards as prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 

‘The equity shares of the Company were listed on the National Stock Exchange of India Limited and the Bombay Stock Exchange on September 30, 2025. The 
comparative figures of the quarter and half year ended September 30, 2024 have not been subjected to audit or review by statutory auditors. However, the 
management has exercised due care and diligence to ensure that the standalone unaudited financial results for the said period present a true and fair view of the 
Company's financial performance 
The figures for the year ended March 31, 2025 have been extracted from the standalone audited general-purpose financial statements of the Company. 
Since the segment information as per Ind AS 108-Operating Segments is provided in the consolidated unaudited financial results, the same is not provided 
seperately for the standalone unaudited financial results. 

‘The Company has completed its initial public offer (IPO) of Z 4,900.00 millions which included 1,39,60,113 equity shares of face value of 2 5/- cach at an 
issue price of T 351 per equity share (including share premium of 2 346 per share) comprising of fresh issue of % 4.400.00 millions which included 125,353,612 
equity shares and offer for sale of % 500,00 million which included 14,24,501 equity shares by the promoter selling shareholder. The shares of the Company 
were listed on the National Stock Exchange of India Limited and the Bombay Stock Exchange on September 30, 2025. 
The utilisation of net proceeds ¥ 5,216.78 millions (net off estimated offer expense of  283.22 millions) from the proceeds of fresh issue of equity shares 
through Initial Public Offer which includes pre-ipo proceeds of % 1,100.00 millions has been summarised below: 

(Objects of the issue as per prospectus Amount “to be[Utilised  amount|Unutilised _amount] 
utilised s per{upto September 30.[upto September 30, 
prospectus (net|2025 2025 

proceeds) 

Investment in our Subsidiary, KSPL for part-financing the establishment of the 4.200.00 - 420000 
Pandnurana Project 
(General Corporate Purpose 1,016.78 975.91 40.87 
Total 521678 975.91 424087 

During the previous year ended March 31, 2025, the Company received, in it's ordinary course of business, a notice from SINV Green Energy Limited 
("SIVN") regarding its Engincering, Procurement, and Construction (EPC) contracts for the 100 MW and 260 MW projects, having an aggregate contract vaiue 
of 2 4,592.19 million. The notice intimated the suspension of all project-related activities until September 15, 2025, or until further instructions are received 
from SIVN, citing land-related issues as the reason for the suspension. The said suspension is further extended tll December 31, 2025 

For, Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

Kartik Teltia 

Managing Dir&or 
DIN: 06610105 

Place: Noida 
Date: November 12, 2025 

Lo 



S S KOTHARI MEHTA & CO. LLP DARPN AND COMPANY 
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Independent auditor’s review report on unaudited consolidated financial results of Solarworld 

Energy Solutions Limited for the quarter ended September 30, 2025, and year to date results for the 

period from April 01, 2025, to September 30, 2025, pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

Solarworld Energy Solutions Limited 

New Delhi 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results 

of Solarworld Energy Solutions Limited (formerly known as Solarworld Energy Solutions Private 

Limited) (the “Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to 

as the “Group”), and its share of the net (loss) after tax and total comprehensive (loss) of 

its associate and joint ventures for the quarter ended September 30, 2025 and year to date 

results for the period from April 01, 2025 to September 30, 2025 (the ‘Statement’), being 

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Parent Company’s management and approved 
by the Parent Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting (‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 (‘the 
Act’), and other accounting principles generally accepted in India and in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion, 
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§S KOTHARI MEHTA & CO. LLP 
Chartered Accountants 
Firm’s Registration No. 000756N/N500441 

Plot No. 68, Okhla Industrial Estate Phase-TIT 
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DARPN AND COMPANY 
Chartered Accountants 

Firm’s Registration No. 016790C 

B-47, Gali No. 4, Mohan Baba Nagar, Badarpur, 

New Delhi-110044 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of following entities- 

Name of the entity Relationship 

Solarworld Energy Solutions Limited Parent Company 

Znshine Solarworld Private Limited Wholly owned subsidiary 

Kartik Solarworld Private Limited Wholly owned subsidiary 

Solarworld BESS One Private Limited Wholly owned subsidiary 

Pioneer Global Enterprise Private Limited Associate 

Joint venture 

Joint venture 

Joint venture 

Joint venture 

Ortusun Renewable Power Private Limited 

Kehan Solarworld Private Limited 

Danton Power Private Limited 

Futurelife Foods Private Limited 

Zentrix PV Labs Private Limited 

Ortusun Green Energy Private Limited 

Joint venture 

Subsidiary of joint venture (Ortusun Renewable 

Power Private Limited) 

Subsidiary of joint venture (Ortusun Renewable 

Power Private Limited) 

Subsidiary of joint venture (Ortusun Renewable 

| Power Private Limited) 

Ortusun Power Private Limited 

Ortusun Solar Energy Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Other matter 

a. We did not review the interim financial information / financial results of 3 subsidiaries 
included in the unaudited consolidated financial results, whose financial information / 
financial results reflect, total assets of Rs. 2,687.74 million as on September 30, 2025, total 
revenue of Rs. 118.46 million and Rs. 118.46 million, total net loss after tax of Rs. 51.99 
million and Rs. 85.81 million and total comprehensive loss of Rs. 51.99 million and Rs. 85.81 
million for the quarter ended September 30, 2025, and year to date results for the period 
from April 01, 2025, to September 30, 2025, respectively and net cash inflow of Rs. 2.48 
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unaudited consolidated financial results also include the Group's share of loss after tax of 
Rs. 1.80 million and Rs. 3.56 million and total comprehensive loss of Rs. 1.80 million and Rs. 
3.56 million for the quarter ended September 30, 2025 and year to date results for the 
period from April 01, 2025 to September 30, 2025 respectively as considered in the 
Statement, in respect of 4 joint ventures, whose interim financial information/ financial 
results have not been reviewed by us. These interim financial information / financial results 
have been reviewed by one of the joint auditors of the Parent and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and joint ventures, is based solely on the reports of one of the joint auditors in 
his individual capacity. 

Our conclusion on the Statement is not modified in respect of this matter. 

b. The unaudited consolidated financial results also includes the Group's share of profit/ (loss) 
after tax of Rs. 0.13 million and Rs. (0.16) million and total comprehensive income/ (loss) of 
Rs. 0.13 million and Rs. (0.16) million for the quarter ended September 30, 2025 and year 
to date results for the period from April 01, 2025 to September 30, 2025, respectively, as 
considered in the Statement, in respect of 1 joint venture and 1 associate, whose interim 
financial information/ financial results have not been reviewed by us. These interim 
financial information / financial results have been reviewed by other auditors whose reports 
have been furnished to us by the management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these joint venture 
and associate, is based solely on the reports of the other auditors. 

Our conclusion on the Statement is not modified in respect of this matter. 

7. As stated in note no 3 of the Statement, financial results for the quarter ended September 30, 
2024 and year to date results for the period from April 01, 2024 to September 30, 2024 

prepared in accordance with Ind AS 34 by the Management have not been subjected to audit 
or review by us. Our conclusion on the Statement is not modified in respect of this matter. 

For S S Kothari Mehta & Co. LLP For DARPN AND COMPANY 
Chartered Accountants Chartered Accountants 
Firm's Registration No. 000756N/N500441 Firm’s Registration N; 0C 

CAM o 
/MN@'\M\ : A & 

£ Ashish Kumar Mishra / Pankaj Gupta o 
Partner 7 Partner \—' 
Membership No. 512497 Membership No. 418438 
UDIN: 25512497BTCXOY6416 UDIN: 25418438BMIAZR3315 
Place: Noida Place: Noida 
Date: November 12, 2025 Date: November 12, 2025 
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Solarworld Encrgy Solutions Li d 
(formerly, Solarworld Energy Solutions Private Limited) 

Registered Office: 501, Padma Palace, 86, Nehru Place, South Delhi, New Delhi-110019, Delhi 
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Statement of consolidated financial results for the quarter and half year ended September 30, 2025 
Amount in ¢ million 

Quarter ended For the half year ended Year ended 
s September 30, | June 30,2025 | September 30, | September 30, | September 30, | March 31, 
No [Particulars 2025 (Unaudited) 2024 2025 2024 2025 

(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

income 
1 [Revenue from operations 137878 68237 1,419.42 206115 164516 544765 
2_|Other income 2843 12309 1203 15152 2194 6320 
3_|Total Tncome (1+2) 140721 A0SAG 143145 221267 1,667.10 551085 

Expenses 
(&) |Cost of materials consumed 103531 27354 68205 130886 73346 282423 
(b) [Changes in stock of finished goods and work-in-progress (19.54) - - (1959) - - 
() |Engineering, procurement and construction project expenses 7022 888 1469 79.10 17590 53487 
(@ |Purchases of stock-in-trade 2n 25534 28082 297.56 23082 60032 
(@) [Employee benefits expense: 527 3258 28 8530 4666 11043 
(@) |Finance costs 3832 3280 1769 712 277 623 
(®) |Depreciation and amortization expense 1433 169 054 1602 097 227 
() _|Other expenses 4551 2368 2060 6919 3913 28533 
4_[Total expenses 1279.00 62851 114122 1,.907.61 1303.71 441977 

Profit before tax and share In profit(loss) of associates and joint 2812 17694 29023 30506 36339 109108 
5 |ventures -4 

6 |Share in profit(loss) of joint ventures/associate (net of taxes) 67 (2.05) ©19) G.72) 170 @83), 
7_|Loss on sale of join venture - - - @119) (2115) 
8_[Proficbefure tax (516+7) 12645 17489 290.04 30134 343.94 1,066.08 
9 [Tax expense 

[-Current tax 5195 3213 78.66 8108 10638 33374 
Tax related to earlier years - - 032 - 03 032 
- Deferred tax expense / (credit) (18.40) 1365 a1.63) @75 (11.98) (38.46) 
Total Tax cxpenses 3355 4578 6735 7933 9472 29560 

10_|Profit for the period / year (8-9) 9290 129.12 22269 2201 2922 71048 
11 [Other comprehensive incame / (loss) 

Htems not to be reclassified to profit / loss) 
-Re-measurement of defined benefit plans. (137) (1.38) (1.12) 2.79) (2.40)| G11) 
-Income tax relating to these items 034 035 028 069 060 129 
[Total other comprehensive loss for the periodiyear 0.03) (1.03) ©389) @.96), (1.80) ©82) 

12_[Total comprehensive income for the periodiyear (10+11) 9187 128.09 2185 21995 24742 766.66 
13 [Profit for the periodfyear attributable to: 

|Owmers of the Company 9290 12912 260 2201 2922 7048 
Non-controlling interests - - - - - - 

9290 1292 2269 2201 20922 77048 
14 (Other comprehensive income! (loss) attributable to: 

|Owners of the Company 01.03) 1.0%) (©0:84) (206) (1.80) (82) 
[Non-controlling interests - - - - - - 

(1.03) .03) ©39) @09) (1.80) 382) 
15 {Total comprehensive income attributable to: 

Owners of the Company o187 12809 2185 21995 742 76666 
[Non-controlling intecests - - - - - - 

o187 128,09 2188 21995 24742 766,66 
16 {Paid-up cquity share capital (face value of <5 cach) 3337 37069 355,06 43337 355,06 37069 
17 |Other equiy 271997 
18 |Eamings per share (EPS) (0f % 5 cach) (not annualised) 

- Basic 124 174 314 298 354 10.68 
- Dituted 124 174, 3.4 208 354 10.68 
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CIN: U15100DL2013PLC255455 
Statement of consolidated assets and liabilities as at September 30, 2025 

Amount in ¥ million 
Particulars September 30,2025  March 31,2025 

(Unaudited) (Audited) 
| Assets 

[Non-current assets 

(&) Property, plant and equipment 143410 3781 
(b) Capital work-in-progress 13296 88117 
(©) Goodwill 024 024 
(@) Financial assets 

(i) Investments 69.85 707 
(ii) Others financial assets 10223 9235 

(@) Deferred tax assets (net) 54.00 4854 
() Other non current assets 180.53 161.04 

Total non-current assets (1) 197391 1,630.22 
Current assets. 

(@) Tnventories 71520 2043 
(b) Financial assets 

() Trade receivables 1,266.09 1,442.52 
(ii) Cash and cash equivalents 492544 11087 
(iif) Bank balances other than (ii) above 126898 116033 
(iv) Loans 127.30 21521 
() Others financial assets 1,869.76 869.45 

(©) Other current assets 82075 53112 
Total current assets (2) 1100252 4349.93 
Total assets (1+2) 12,976.43 5.980.15 

Equity and lia 
Eq 
(a) Equity share capital 43337 370,69 
(b) Other equity 7,059.81 2,719.97 
Equity attributable to owners of the Holding Company 7,493.18 3,090.66 
Total equity (1) 7,493.18 3,090.66 

Liabilities 
[Non current liabilities 
(2) Financial Liabilities 

Bormowings 71267 64393 
(b) Provisions 11.66 817 
Total nan-current liabilities (2) 72433 652.10 

|Current liabilities 
{(a) Financial liabilities 

(i) Borrowings 132576 50161 
(i) Trade payables 
~total outstanding dues of micro enterprises and small enterprises 96.36 3651 
~total outstanding dues of creditors other than micro enterprises and small 134540 588.50 
enterprises. 
(i) Other financial liabilitics 596.91 116,67 

(b) Other current liabilities 1,384.90 953.65 
(©) Provisions 517 231 
(d) Current tax liabilities (net) 442 1814 
Total current liabilities (3) 475892 2,237.39 
Total liabilities (2+3) 5483.25 2,889.49 
Total equity and liabilities (1+2+3) 12.976.43 5,980.15 
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CIN: UI5100DL2013PLC255455 
Statement of consolidated cash flow for the half year ended September 30, 2025 

Amount in ¥ million 
Particulars September 30, 2025 | September 30, 2024 

(Unaudited) (Unaudited) 
A. CASH FLOWS FROM OPERATING ACTIVITIES : 
Profit before tax 30134 343.94 
Adjustment for: 
Shate of (profityloss in joint ventares/ assocte (net) 3m (1.69)| 
Finance costs 7012 2677 
[Loss on sale of joint venture: - 2115 
[Liabilities no longer required written back - ©33), 
[Loss on fair valuation of derivative contracts 144 - 
Depreciation and amortization expense 16.02 097 
Interest income (55.8)| QL61)| 
Share based payment expenses 585 - 
Unrealised foreign exchange (gain) (.61, - 
[Loss/ (profit) on sale of property, plant and equipment ©.07), - 
Provision on / (reversal of) provision of allowance for expected credit loss/ doubtful advances (90.00) 774 
Provision on /(reversal of) foreseeable losses on construction contracts 17.65) 3126 
Operating profit before working eapital changes 23433 40819 
Adjusted for: 
|(Gnorease) in inventories (©694.77)] 846) 
(Increase) in other financial assets (1,00032) (5301 
(Inercase) in other assets (298.63) (1937 
(Increase) in trade receivables 26643 (845.96) 
Increase in trade payables 81837 344 
Increasei(decrease) in financial liabilites 482385 552) 
Increase in other liabilities 43125 3682 
Increase in provisions 125 112 
Cash generated from / (used in) operations 240.76 @275) 
Income tax (paid) (net of refund) ©1.83) (90.84) 
Net cash generated from / (used in) operating activities (A) 142,93 (113.60) 

B. CASH FLOWS FROM INVESTING ACTIVITIES: 
Purchase of property plant & equipment (including capital work-in-progress) net of capital advances 
jand capital payables (351.82)| (33.50) 
[Proceeds from sale of property, plant and equipment 025 - 
Tnvestement made in equity shares of joint venture ©50) 
Payment for business combination, net of cash acquired - 039 
[Proceeds from sale of equity shaes of joint ventures - 194 
Payment for investment made in mutual fund - 017 
Loans received back 100.00 - 
Loan granted (4.38) 028 
Fixed deposits made (495.89) (©17.77)| 
Fixed deposits maturcd 38744 356.80 
Interest received 3854 7.60 
Net cash used in investing activities (B) (26.86), (234.09) 

B. CASH FLOWS FROM FINANCING ACTIVITIES: 
Proceeds from long term borrowings 134.61 - 
Repayment of long term borrowings ©33) 58.72) 
Sha issue expenses (223.27), 2931)) 
Proceeds from issue of equity shares 4,400.00 514.10 
Proceeds/(repayment) of short term borrowings (net) 74893 3933 
Fmance cost paid (6143) (23.09) 
[Net cash generated from financing activity (C) 4,998.50 34235 

Net increase/ (decrease) in cash and eash equivalents (A+B+C) 4814.57 (532) 
|Cash and cash equivalents at the beginning of year 11087 20381 
|Cash and cash equivalents at the end of year 492544 19849 
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‘Segment wise consolidated revenue, results, assets and liabilities for the quarter and half year ended September 30, 2025 
Amount in 2 million 

Quarter ended For the six months ended Year ended 
September 30, | June 30,2025 | September 30, | September 30, | September 30, |March 31, 2025| 

Particulars 2025 (Unaudited) 2024 205 2024 (Unaudited) 
(Unaudited) (Unaudited) | (Unaudited) (Unaudited) 

T [SEGMENT REVENUE, 
(@) Engineering, procurement and construction (EPC) contracts 126810 683.12 141942 195122 164516 546324 
|(b) Manufacturing 1846 - - 11846 - 
[Total 1,386.56 68312 1A19.42 206968 164516 546324 
[Less: Tnter-segment eliminations/adjustements [0 ©75) - @©59)] - 1559) 
[Total revenue from operations 137876 8237 1419.42 2,061.13 164516 5,447.68 

I [SEGMENT RESULTS 
(@) Engineering, procurement and construction (EPC) contracts 19779 2195 20405 41974 36120 113505 
(&) Manufacturing (6732) (a8 @60) 1216) ©60) @847) 
[Totat 13047 17701 9145 30758 364.60 10958 
Less: Unallocable expenses @39) ©m)| a2 @) (@21 550)| 
[Less: Share in loss ofjoint venturcs and sssociates (net of taxes) a6 205) ©21) 7)) (9.45) @500 
Proft before tax 12645 17489 20003 30134 34394 1.066.08 

I [SEGMENT ASSETS 
(@) Engineering, procurement and construction (EPC) contracts 11,501.68 195391 272874 11,5016 272874 517210 
(&) Manufecturing 265214 1.627.00 2848 268214 2848 127936 
Total segment avcets 14,1832 3,58091 2.757.22 1418382 2757.22 6,451.45 
[Add: Unalloceble assets 7544 7933 4473 7544 s 29053 
[Less: Inter-segment eliminations/adjustements (128285 (672.56) (@850) 1,282385) 3:30) 183 
[Total assets 12.976.43 2.987.68 275315 12,9764 275315 598015 

IV |SEGMENT LIABILITIES 
(@) Engineering, procurement and consiruction (EPC) contracts 394225 532 125301 394225 125301 211448 
(&) Manufactaring 280441 155506 112 280441 112 131760 

674666 687828 125413 6,746.66 12543 3,432.08 
836 729 3102 36 3102 2555 

Less: Inter-segment climinations/adjustements aznm (©76.18) 389 .271.77) 29.89) (76612) 
Totallinbilities 548325 620939 125526 548325 125526 288989 



Notes - 
1 ‘The above unaudited consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 12, 2025. 

‘The statutory auditors of the Group have carried out a limited review of these results. 

‘The unaudited consolidated financial results of the Group for the quarter and half year ended September 30, 2025 have been prepared in accordance with the recogaition and 
measurement principlos laid down i the Indian Accounting Standards as proscribed under seation 133 of the Companies Act, 2013 read with relevant rules ssucd thereunder and 
other accounting principles generally accepted in India 

The cquity shares of the Parent Company were lsted on the National Stock Exchange of India Limited and the Bombay Stock Exchiange on September 30, 2025. The comparative 
figures of the quarter and half year ended September 30, 2024 have not been subjected to audit or review by statutory auditors. However, the management has exercised due care 
and diligence to ensure that the consolidated unaudited financial resuits for the said period present a true and fair view of the Group's financial pecformance. 
‘The figures for the year ended 31 March 2025 have been extracted from the consolidated audited general-purpose financial statements of the Group. 

‘The Parent Company has completed its initial public offer (IPO) of Z 4900.00 millions which included 1,39.60,113 equity shares of face value of 2 5/- each at an issue price of 7 
351 per equity share (including share premium of ¥ 346 per share) comprising of fresh issuc of 2 4400.00 millions which included 1,25,35,612 equity shares end offer for sale of 
2 500.00 million which included 14,24,501 equity shares by the promoter selling shareholder. The shares of the Company got listed on the National Stock Exchange of India 
Limited and the Bombay Stock Exchange on September 30, 2025. 

‘The wtilisation of net proceeds 2 5.216.78 millions (net off estimated offer expense of  283.22 millions) from the proceeds of fresh issue of equity shares through Initial Public 
Offer which includes pre-ipo proceeds of 2 1,100.00 millions has been summarised below: 

[Objects of the issue as per prospectus [Amount ¢o be[Utilised amount|Unutilised_amount] 
utilised as per|upto September(upto  September, 
prospectus (net30, 2025 30,2025 
proceeds) 

Tnvestment in our Subsidiary, KSPL for part-financing the establishment of the Pandhurana Project 420000 - 4200.00 
|General Corporate Purpose. 1,016.78 97591 40.87 
Total 521678 97591 424087 

During the previous year ended March 31, 2025, the Parent Company received, in it ordinary course of business, a notice from SINV Green Energy Limited ("SJVN") regarding 
its Enginesring, Procurement, and Construction (EPC) contracts for the 100 MW and 260 MW projects, having an aggregate contract value of 2 4,592.19 million. The notice 
intimated the suspension of all project-related activities until September 15, 2025, or uniil further insiructions are received from SJVN, citing land-related issues as the reason for 
the suspension. The said suspension is further extended till December 31, 2025. 
During the quarter, the Company incorporated a j 
energy and allied sectors. 

During the quarter, a subsidiary of the Group has commenced commercial operations and the Chief Operating Decision Maker (CODM) has accordingly identified two reportable 
segments - Engineering, Procurement and Construstion (EPC) Contracts and Manufacturing, Accordingly, previous period figures have also been presented for (e fist time as 
per the requirement of Ind AS-108, Operating segments. 

venture, Zentrix PV Labs Private Limited, to engage in the Manufacturing business activities with a focus on reaewable 
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