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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Annual Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors 

Solarworld Energy Solutions Limited 

Report on the Audit of Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Solarworld Energy Solutions 

Limited (formerly known as Solarworld Energy Solutions Private Limited) (hereinafter referred to as the 

“Company”) for the quarter and year ended March 31, 2026 (the “Statement”), attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

iv Are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

. Gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards and other accounting principles generally 

accepted in India of the net profit and other comprehensive income and other financial 

information of the Company for the quarter and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibility under those 

standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Annual 

Financial Results” section of our audit report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the Act 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our opinion on the Statement. 
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Emphasis of matter 

Without modifying our audit opinion, we draw attention to note 7 to the Statement, which describes 
uncertainties relating to the outcome of the proceeding in relation of suspended project with SIVN 
Green Energy Limited ("SIVN") relating to EPC contract awarded by them to the Company. The matter 
is currently pending adjudication in Hon’ble Dispute Adjudication Board, the outcome of which cannot 
be presently determined. However, considering the terms of the contract and based on the assessment, 

technical evaluation and legal advice, the management is confident of getting favourable order and that 
all amounts due from SIVN are considered as good and fully recoverable and no provision is considered 

necessary at this stage. 

Management’s and Board of Director’s Responsibilities for the Standalone Annual Financial 
Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Company’s Management and Board of Directors of the Company are responsible for the preparation 
and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income of the Company and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibllity also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the State: 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of Standalone financial 

statements on whether the Company has adequate internal financial controls with reference to 

standalone financial statements in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made in the statement by the management and Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the standalone annual financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
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1) As stated in Note 3 of the Statement, financial information relating to the corresponding quarter 

ended March 31, 2025 as reported in the accompanying Statement have been approved by the 

Company's Board of Directors, but have not been subjected to review by us. 

2) The Statement includes the results for the Quarter ended March 31, 2026 being the balancing figure 

between audited figures in respect of the full financial year and the published year to date figures 

up to the third quarter of the current financial year which were subject to limited review by us. 

Our opinion on the Statement is not modified in respect of the above matters. 

For S S Kothari Mehta & Co. LLP 
Chartered Accountants 

Ashish Kumar Mishra 
Partner 
Membership No. 512497 
Place: Noida 
Date: May 26, 2026 

UDIN: 26512497GRQJNF4105 

For DARPN AND COMPANY 

Chartered Accountants 

Firm’s Registration No. 016790C 

S0\ S 

Pankaj Gupta 

Partner 
Membership No. 418438 

Place: Noida 

Date: May 26, 2026 

UDIN: 264184380ACEHW4160 

Pagedof4



Solarworld Energy Solutions Limited 
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2026 
Amount in ¥ million 

Particulars March 31,2026 March 31,2025 
(Audited) (Audited) 

| Assets 

[Non-current assets 

() Property, plant and equipment 160.63 143.40 
(b) Capital work-in-progress 387.69 9638 
(c) Financial assets 

(i) Investments 75.71 75.21 
(ii) Loans 65657 9234 
(i) Others financial assets 105.74 54311 

(d) Deferred tax assets (net) 723 46.10 
(e) Non-current tax assets (nef) 1124 - 
(© Other non current assets 80.07 105.25 

Total non-current assets (1) 1,484.38 1,101.79 
Current assets 
() Inventories 21.69 2043 
(b) Financial assets 

(i) Trade receivables 271395 144252 
(i) Cash and cash equivalents 22648 100.70 
(i) Bank balances other than (ii) above 527765 1,098.30 
(V) Loans 135882 217.28 
(v) Others financial assets 308130 869.39 

(c) Other current assets 579.69 394.76 
Total current assets (2) 13,319.58 414338 
Total assets (1+2) 14,304.46 524517 

Equity and liabilities 
Equity 
(2) Equity share capital 43336 370,69 
(b) Other equity 8.206.50 2,760.00 
Total equity (1) 8,639.86 3,130.69 

Liabilities 
[Non current liabilities 
(2) Financial Liabilities 

Borrowings 403 211 
(b) Provisions 9.05 7.79 

Total non-current liabilities (2) 13.08 9.90 

Current liabilities 
(2) Financial liabilities 

(i) Borrowings 1,193.00 47888 
(ii) Trade payables 
~total outstanding dues of micro enterprises and small enterprises 369.02 3547 
~total outstanding dues of creditors other than micro enterprises and small enterprises 3,387.48 587.98 
(iii) Other financial liabilities 3807 1.79 

(b) Other current liabilities 1,160.29 950.11 
(¢) Provisions 366 2230 
(d) Current tax liabilities (net) - 18.05 
Total current liabilities (3) 615152 2,104.58 
Total liabilities (2+3) 6,164.60 2,114.48 

| Total equity and liabilities (1+2+3) 14,804.46 524517 



Solarworld Energy Solutions Limited 
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CIN: L15100DL2013PLC255455 
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

Amount in 2 million 
Quarter ended For the year ended 

sl March 31,2026 | December 31,2025 March 31,2025 |March 31, 2026March 31, 2025| 
No |Particulars (Audited) (Unaudited) (Unaudited) | (Audited) (Audited) 

(refer note 4) (refer note 3) 

Income 

1 |Revenue from operations 5,115.00 4.953.83 1,779.66 12,020.05 5,463.24 

2 |Oterincome 20089 11166 3830 507.11 121.80 
3_|Total Income (1+2) 5,315.89 5,065.49 1,818.46 12,527.16 5,585.04. 

Expenses 
() [Cost of materials consumed 392200 3,987.36 0501 911526 28223 
(b) |Engineering, procurement and construction project expenses 577.84 303.94 22855 960.88 534.23 
(¢) [Purchases of stock-in-trade - - 266.75 30534 61428 
(@) [Employee benefits expense 699 3809 3315 144,06 10367 
(e) |Finance costs 6739 33,67 1094 135.99 52.94 
(§ |Depreciation and amortization expense: 117 058 063 367 216 
() |Other expenses 3020 2033 20277 8191 27863 
4_[Total expenses 464563 438397 1647.80 10,747.11 441014 
5 [Profit before tax (3-4) 670.26 681.52 170.66 1,780.05 1,174.90 
6 |Tax expense 

-Current tax 157.75 17444 73.94 41549 33351 

Tax related to earlier years - (0.56) - (0.56) 032 
- Deferred tax expense / (credit) 1163 0.10) (21.53) 3840 (35.28) 
Total Tax expenses 169.38 17378 4641 45333 29855 

7_|Prafi for the period / year (5-6) 50088 507.74 12425 132672 87635 
8 |Other compreheasive income / (loss), 

-Ttems not to be reclassified to profit/ (loss) 
|-Re-measurement of defined benefit plans 6.01 (1.38)] (151} 1.88 (5.11)| 
-Income tax relating to these items 1) 035 038 ©47) 129 

| Total other comprehensive loss for the period/year 450 (1.03)| (1.13)) 141 (3.82)| 

9| Total comprehensive income for the period/year (10+11) 50538 506.71 2317 132813 7253 

10 [Paid-up equity share capital (face value of Z 5 each) 43336 43336 370.69 43336 370.69 

11 (Other cquity 8.206.50 276000 
12 [Eammings per share (EPS) (of T § cach) (not annualised) 

- Basic 578 536 168 16.47] 12.15| 
|- Diluted 5.77| 5.86| 1.67| 16.46) 12.15) 
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STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026 

Amount in ¥ 
articulars March31,2026 | March 31,2025 

(Audited) (Audited) 
[A- CASH FLOWS FROM OPERATING ACTIVITIES : 
Profit before tex 1,780.05 117450 
|Adjustmeat for: 
Finance costs 13599 5294 
(Gain on modification on financiel asset (1030) - 
[Loss/(gain) on fai valuation of derrivative contracts (©59) - 
[Depreciation and amortization experse 367 216 
[Liabilites no fonger required written back - ©33) 
Interest income (2735) @8.07) 
|Gain on sale ofinvestment - 40.02) 
|Share based payment expenses 793 326 
[Unrealised forcign exchange (gain) (3.95) . 
[Bad debis and advances writien off - 763 
[Reversal of provision of allowance for expested credit loss/ douibtful advances (144.05) 14436 
[Provision/(reversal)forforeseeable losses on construction contracts as7)) 20 
[Loss/ (profit on sale of property, plant and equipment ©12) - 
(Operating profit before working capital changes 142207 1.288.85 
(Adjusted for: 
(Increase)/decrease i inventories (1.26)| 205 
(increase) in other financial assets 221092)| (@55.64) 
|tncrease) in other assets (187.29)| (408.29) 
|Gncrease) in trade receivables 1,187.39) (,292.47) 
[ncrease in trade payables 313197 501.76 
ncrease/(decrease)in financial 1078 @.52) 
Increase in other labilties 21019 92507 
Increase in provsions 321 203 
(Cash generated from / (used in) operations 119146 75834 
ncome tax (paid) (net of refund) (444.22)| @54.64) 

[ Net cash generated from / (used in) operating activities (A) 74724 40420 

B. CASH FLOWS FROM INVESTING ACTIVITIES: 
[ Acauisition of property, plant and equipment including capital worlk-in-progress (net o capital advances) (265.00) (232.66) 
[Proceeds from sale of property, plant end equipment 098 B 
[Tnvestement made in equity shares of ot venture: (©50) @ 
[Payment made for purchase of equity shares of subsidiaries / joint venture - (608) 
[Procceds from sale of equity shares of joint ventures B 5193 
[Payment for investment made in mutual fund - (350.00) 
[Proceeds from sale of mutual fund - 35175 
Loan received back 1,077.00 20785 
Loan granted (2.243.63) ©11.42) 
Fixed deposits made (5256.93) 239.23) 
[Fixed deposits matured 112079 193069 
[Interest received 15837 3304 
[Net cash used in investing activities (B) (5399.92) 11,909.10) 

|C. CASH FLOWS FROM FINANCING ACTIVITIES: 
[Proceeds from long term borrowings 308 197 
[Repayment of long term borrowings (1.16) (6032) 
|Share ssue expenses. (226.88)| @931)| 
[Proceedsi(repayment) of short term borrowings (net) 689.03 1447 
[Procecds from issue of equity shares 439999 161410 
[Finance oost paid (85.60) @911 
[Net cash generated from/ (used in) financing activity (C) 477846 140180 

[ Net increase! (decrease) in eash and cash equivalents (A+B+C) 12578 (103.10) 
|Cash and cash equivaleats at the beginning of year 100.70 20380 
|Cash and cash equivaleats at the end of year 648 10070 



Notes:- 
1 The above standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 26, 2026. 
2 The Audited standalone financial results of the Company for the quarter and year ended March 31, 2026 have been prepered in accordance with the recognition 

‘and measurement principles laid down in the Indian Accounting Standards as presoribed under scction 133 of the Companies Act, 2013 read with relevant rules. 
issued thereunder and other accounting principles generally accepted in India and in terms of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

‘The comparative figures of the quarter ended March 31, 2025 have not been subjected to audit or review by statutory auditors. However, the management has 
excrcised due care and diligence to ensure that the standalono unaudited financial results for the said period present a true and fair view of the Company's 
financial porformance. 

4 The figures for the quarter ended March 31, 2026 are the balancing figures between audited figures in respect of financial year ended March 31, 2026 and the 
published limited reviewed figures for the nine months period ended December 31, 2025, 

S Tho Company has completed itsinitial public offer (IPO) of Rs. 4,900.00 million which included 1,39,60,113 equity shares of face value of Rs. 5/- each at an 
issue price of Rs. 351 per cquity share (including share premium of Rs. 346 per share). Out of the above, offer for sale by promoter selling 14,24,501 cquity. 
shares (at an issue price of Rs. 351 per equity ) valued at Rs. 500.00 million and frosh issme of 1.25,35,612 equity shares (at an issue price of Rs. 351 per equity ) valued at Rs. 4,400.00. The sharcs of the Company are listed on the National Stock Exchange of India Limited and the Bombay Stock Exchange on 
‘September 30, 2025. 

6 The total proceeds from issue of shares consisted of PO proceeds of Rs. 4,400 million (excluding offer for sale by promoters) and pre-IPO proceeds of Rs. 
1,100 million aggregating to Rs. 5,500 million. The offer expenses (estimated) amounted to Rs. 283,22 million leaving a net Pproceeds to Rs. 5,216.78 millions. 
‘The details of objects ofissue and its utilisedAumuilised portion is as follows: 

Amount  to belUtilised  amount Unutilised _amount] 
utlised as  per|upto March 31, 2026{upto March 31, 2026 

(Objects of the issue as per prospectus prospectus  (ned 
proceeds) 

Investment in our Subsidiary, KSPL for part-financing the cstablishment of the 420000 B 420000 
[Pandhurana Project 
|Gonoral Corporate Purpose 101678 1,016.38 020 
[Total 521678 1,016.58 420030 
1PO proceeds which were unutilized as at March 31, 2026 were temporarily invested in fixed deposits. 

During the previous year ended March 31, 2025, SIVN Green Energy Limited (“SIVN") issued nofices suspending to the Companys EPC contracts relating to 
100 MW and 260 MW solar projects having an aggregate contract valuo of Rs. 4,592.19 million, citing land-related issucs. The suspension, nitally imposed up 
to September 15, 2025, was subscquently extended up to December 31, 2025, 
In connection with the aforesaid projects, the Company had furnished bank guarantees agarogating to Rs. 137.77 million in favour of SIVN. Pursusnt to the 
contiinied suspension of the projects, SJVN sought extension of the bank guarantees and subsequentl initated steps for invocation thereof upon non-extension 
by the Company. Considering that the delays and suspension were attibutable to non-availability of land and other contractual obligations required to be 
fulfilled by SIVN, the Company filed a petition under Section 9 of the Arbitration and Conciliation Act, 1996 before the Hon'ble High Court of Delhi, 
challenging the invocation of the bank guarantees and sccking recovery of etention money and other receivables. 
Pursuant to the dircctions of the Hon'ble High Court of Delhi, adjudication proceedings have been initiated before the Disputes Adjudication Board (“DAB”) 
in accordance with the dispute resolution mechanism prescribed under the contracts, and the Company has extended the validity of the bank guarantees up to 
July 31, 2026. The Company has filed i statement of claims before the DAB amounting to Rs 2,193.35 million including claims towards release of retention 
‘amounts, recovery of dues for supplied/dispatched materials, compensation for idling and prolongation cost, loss of profits and reimbursement of legal costs. 
SIVN has also fled is responses, and the adjudication proceedings are presently in progress. 
Based on the contractusl terms, logal advice obtained and management's assessment of the facts and circumstances of the matter, management believes that the 
Company has a strong case on merits and is confident of a favourable outcome including recovery of the amount of Rs. 515.06 million recognised in the books 
as receivables. The Company will recognise the claims once the amount is certain as per the Indian Accounting Standards. However, the ulfimate outcome of 
the proceedings is subject to final adjudication by the DAB, including evaluation of the evidence, merits of the respective claims and counterclaims, and 
quantification of the amounts recoverable/payable. Accordingly, pending final resolution of the matter, no provision is considered necessary in the 
accompanying financsl results at this stage 

‘The Government of India vide notification w.e.f November 21, 2025 has consolidatcd multiple existing legislations into a unified framework comprising four 
Labour Codes collectively referred to as the New Labour Codes'. As per Ind AS 19 ‘Employees Benefit', changes to employee benefit plans arising from 
legislative amendments constitute a planned amendment, requiring recognition of past service cost immediately in the statement of profit and Loss. The 
calculated financial impact due to introduction of new labour codes is not material. 
‘The Government is in process of notifying related rules to the New Labour Codes and impact of these will be evaluated and accounted for in accordance with 
applicable accounting standards in the period in which they are notificd 
Since the segment information as per Ind AS 108-Operating Segments is provided in the consolidated financial rosults, the same is not provided seperately for 
the standalone financial results. 

° 

For, Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

Karti 

DIN: 06610105 
Place: Noida 
Date: May 26, 2026 
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Independent Auditor’s Report on the Quarterly and Year to date Consolidated Annual Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Solarworld Energy Solutions Limited 

New Delhi 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Solarworld Energy 
Solutions Limited (formerly known as Solarworld Energy Solutions Private Limited) (hereinafter 
referred to as the ‘Parent Company’) and its subsidiaries (the Parent Company and its subsidiaries 
together referred to as the “Group”) and its share of the net profit after tax and other 
comprehensive income of its associate and joint ventures for the quarter and year ended March 31, 
2026 (the “Statement”), attached herewith, being submitted by the Parent Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial 
statements of the subsidiaries, joint ventures and associate as referred to in Other Matter 
paragraph, the Statement: 

i Includes the annual financial results of the following entities: 

Name of the entity Relationship 

Solarworld Energy Solutions Limited Parent Company 

Znshine Solarworld Private Limited Wholly owned subsidiary 

Kartik Solarworld Private Limited Wholly owned subsidiary 

Solarworld BESS One Private Limited Wholly owned subsidiary 

Pioneer Global Enterprise Private Limited Associate 

Ortusun Renewable Power Private Limited Joint venture 

Kehan Solarworld Private Limited Joint venture 

Danton Power Private Limited Joint venture 

Futurelife Foods Private Limited Joint venture 

Zentrix PV Labs Private Limited Joint venture 

Ortusun Green Energy Private Limited Subsidiary of joint venture (Ortusun 

Renewable Power Private Limited) 

Ortusun Power Private Limited (formerly known | Subsidiary of joint venture (Ortusun 

as Futurelife Super Foods Private Limited) Renewable Power Private Limited) 

Ortusun Solar Energy Private Limited Subsidiary of joint venture (Ortusun 

Renewable Power Private Limited) 
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i Are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

il Give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter and 
year ended March 31, 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under 
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the 
Consolidated Annual Financial Results” section of our report. We are independent of the Group, its 
associate and its joint ventures in accordance with the ‘Code of Ethics’ issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the consolidated financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us, along with the consideration of audit report of 
the other auditors referred to in paragraph (a) of the “Other Matters” paragraph below is sufficient 
and appropriate to provide a basis for our opinion on the Statement. 

Emphasis of matter 

Without modifying our audit opinion, we draw attention to note 7 to the Statement, which 

describes uncertainties relating to the outcome of the proceeding in relation of suspended project 

with SJVN Green Energy Limited ("SIVN") relating to EPC contract awarded by them to the Parent 

Company. The matter is currently pending adjudication in Hon'ble Dispute Adjudication Board, the 

outcome of which cannot be presently determined. However, considering the terms of the contract 

and based on the assessment, technical evaluation and legal advice, the management is confident 

of getting favourable order and that all amounts due from SJVN are considered as good and fully 

recoverable and no provision is considered necessary at this stage. 

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 

Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Parent Company’s Management and Board of Directors are responsible for the preparation and 
presentation of the Statement that give a true and fair view of the consolidated net profit and other 
comprehensive income and other financial information of the Group including its associate and its 
Joint ventures in accordance with the accordance with the recognition and measurement principles 
laid down in Indian Accounting Standards prescribed under section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
companies included in the Group and of its associate and its joint ventures are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
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safeguarding of the assets of their respective companies included in the Group and its associate and 
its joint ventures and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the Statement by the Directors of the Parent Company, 
as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group, of its associate and joint ventures are responsible for assessing the ability of 
the Group, its associate and joint ventures entities to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors of the companies included in the Group and of its associate and its joint 
ventures are also responsible for overseeing the financial reporting process of their respective 
companies included in the Group and its associate and its joint ventures. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

© Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of consolidated financial statements on whether the Group and its associate 
and its joint ventures has adequate internal financial controls with reference to 
consolidated financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
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® Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 

Group and its associate and its joint ventures to continue as a going concern. If we conclude 

that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group and its 

associate and its joint ventures to cease to continue as a going concern. 

* Evaluate the overall presentation, structure, and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in 

a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the entities within the Group and its associate and its joint ventures of which 

we are the independent auditors to express an opinion on the Statement. We are 

responsible for the direction, supervision, and performance of the audit of the financial 

information of such entities included in the Statement of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our audit 

opinion. 

We communicate with those charged with governance of the Parent Company and such other 

entities included in the Statement of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

a. The Statement include the audited financial results/ statements and other financial information, 

in respect of: 

*  Two subsidiaries, whose financial statements reflect total assets (before consolidation 

adjustment) of Rs. 111.89 million, net cash inflows (before consolidation adjustment) of 

Rs. 2.37 million as at March 31, 2026, total revenue (before consolidation adjustment) 

of Rs. Nil and Rs. Nil, total net profit/(loss) after tax (before consolidation adjustment) 

of Rs. 0.01 million and Rs. (2.20) million, total comprehensive profit/(loss) (before 

consolidation adjustment) of Rs. 0.01 million and Rs. (2.20) million for the quarter year 

ended March 31, 2026 respectively, as considered in the Statement. Four joint ventures, 

whose financial statements include the Group's share of total net profit/(loss) after tax 
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(before consolidation adjustment) of Rs. 4.23 million and (2.71) million and Group's 
share of total comprehensive loss (before consolidation adjustment) of Rs. 4.23 million 
and (2.71) million for the quarter ended March 31, 2026 and year ended March 31, 
2026 respectively, as considered in the Statement. These financial statements have 
been audited by one of the joint auditors of the Parent Company in his individual 
capacity. 

¢ One joint venture and one associate, whose financial statements include the Group's 
share of total net profit/(loss) after tax (before consolidation adjustment) of Rs. 0.53 
million and Rs. 0.77 million and Group's share of total comprehensive profit/(loss) 
(before consolidation 

adjustment) of Rs. 0.53 million and Rs. 0.77 million for the quarter ended March 31, 
2026 and year ended March 31, 2026 respectively, as considered in the Statement, 
whose financial statements, other financial information have been audited by other 
auditor. 

The auditor’s report on the financial statements/financial results/financial information of above 
entities has been furnished to us by the Management and our opinion on the Statement in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries, joint 
ventures and associate is based solely on the reports of such auditors and the procedures 
performed by us as stated in paragraph above. 

Our opinion on the statement is not modified in respect of the above matters with respect to 
our reliance on the work done and the reports of the other auditors. 

b. The Statement includes the consolidated results for the quarter ended March 31, 2026 being 
the balancing figures between the audited figures in respect of the full financial year ended 
March 31, 2026 and the published unaudited year-to-date figures up to the end of the third 
quarter of the current financial year, which were subjected to a limited review by us, as 
required under the Listing Regulations. 

¢ As stated in Note 3 of the Statement, financial information relating to the corresponding 
quarter ended March 31, 2025, as reported in the accompanying Statement have been 
approved by the Parent Company's Board of Directors but have not been subjected to review by 
us. 

Our opinion is not modified in respect of the above matters. 

For S S Kothari Mehta & Co. LLP For DARPN AND COMPANY 

Chartered Accountants Chartered Accountants 
Firm’s Registration No, ¢ b 00441 Firm’s Registr: ‘01679%(3,0\[_\ 

WD C 

P Al 
Ashish Kumar Mish Pankaj Gupta 

Partner : Partner \"‘UAct’:é‘, $ 
Membership No. 512497 Membership No. 418438 — 
Place: Noida Place: Noida 

Date: May 26, 2026 Date: May 26, 2026 

UDIN: 26512497DNDEYF4235 UDIN: 26418438 WEPZDE7138 
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CIN: L15100DL2013PLC55455 
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2026 

Amount in ¥ million 
Particulars March 31, 2026 March 31, 2025 

(Audited) (Audited) 
| Assets 

[Non-current assets 

() Property, plant and equipment 144761 37381 
(b) Capital work-in-progress 42528 88117 
() Goodwill 024 024 
(d) Financial assets 

i) Investments 63.76 73.07 
(i) Others financial assets 21439 9235 

(&) Deferred tax assets (net) 5991 48.54 
(£) Non current tax assets (nef) 1246 - 
(2) Other non current assets 88.10 161.04 
Total non-current assets (1) 231175 1,63022 

| Current assets 

(2) Toventories 1,061.27 2043 
(b) Financial assets 

(i) Trade receivables 347106 1,44252 
(i) Cash and cash equivalents 2012 1087 
(iii) Bank balances other than (i) above 5,490.60 1,16033 
(iv) Loans 163.86 21521 
(v) Others financial assets 3.084.04 869.45 

(¢) Other current assets 1,06233 53112 
(Total current assets (2) 14,568.28 434993 
Total assets (1+2) 16,880.03 5,98015 

[Equity and linbilities 
[Equity 
(2) Equity share capital 43336 37069 
(b) Other equity 8.044.61 271997 
[Equity attributable to owners of the Holding Company 847797 3,090.66 
Total equity (1) 8,477.97 3,090.66 

Liabilities 
[Non current liabilities 
() Financial Liabilities 

Borrowings 647.80 64393 
(b) Provisions 1336 817 
Total non-current liabilities (2) 661.16 652.10 

Current liabilities 
() Financial liabilities 

(i) Borrowings 1.906.79 501.61 
(i) Trade payables 
~total outstanding dues of micro enterprises and small enterprises 42770 3651 
total outstanding dues of creditors other than micro enterprises and small enterprises 402462 58850 
(i) Other financial liabiltics 13730 11667 

(b) Other current liabilities 124071 953.65 
(©) Provisions 379 231 
(d) Current tax lisbilities (net) - 1814 
Total current linbilities (3) 774090 223739 
Total liabilities (2+3) 8,402.06 2,889.49 

[ Total equity and liabilities (1+2+3) 16,880.03 5,980.15 
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N CIN: L15100DL2013PLC255455 
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2026 

Amount in ¥ million 
Sr. Quarter ended For the year ended 
No March 31,2026 | December 31, [March 31, 2025|March 31, 2026] March 31, 2025| 

Particulars (Audited) 2025 (Unaudited) |  (Audited) (Audited) 
(Refernote 4) | (Unaudited) | (Refer note 3) 

Income 
1 [Revenue from operations 591812 578229 1,764.07 13,761.56 544765 
2 _|Other income 15141 96.17 2854 399.10 63.20 
3_|Total Income (1+2) 606953 537846 1,792.61 14,160.66 551085 

[Expenses 

(@) |Cost of materials consumed 510305 476732 905.01 1117923 2,82423 
() [Purchases of stock-in-trade 784 1329 25279 31869 600.32 
(¢) |Changes in stock of finished goods and work-in-progress (519.65) (103.74)) - (64299) R 
(@ [Engincering, procurement and construction project expenses 577.84 303.94 22897 960.88 534.87 
(&) [Employee benefits expense 8420 6922 3624 2872 11043 
() [Finance costs 71.69 6372 2020 20653 6232 
(&) |Depreciation and amortization expense 1847 1792 072 5241 227 ) |Other expenses 8.42 7420 20551 22681 28533 

4| Total expenses 542685 520587 1,649.44 12,54034 441977 
5 [Profit before tax and share in profit/(loss) of associates and joint 642.68 67259 4317 162032 1,091.08 

ventures (3-4) 

6| Share in profit/(loss) of joint venures/associate (net of taxes) 455 (11.04) 5.32) ©80)| 3.85) 
7_ [Loss on sale of joint venture - - - - @1.15)| 8 [Profit before tax (5+6+7) 647.63 661.55 137.85 1,610.51 1,066.08 
9 |Tax expense 

Current tax 158.71 17540 7416 a18.19 33374 
-Tax related to earler years - (0.56) - (056) 032 - Deferred tax expense / (credit) (1.63) (5.48) (30.69) (1156 (38.46)] [Total Tax expenses 157.08 169.36 847 40577 295.60 

10_[Profit for the period / year (8-9) 490.55 492.19 94.38 120474 770.48 
11 |Other comprehensive income / (loss) 

-Items not to be reclassified to profit / (loss) 
-Re-measurement of defined benefit plans 616 (1.38) 1) 203 (1) -ncome tax relating to these items Q.55) 035 038 ©51) 129 [ Total other comprehensive loss for the period/year 461 (1.03) (113) 152 (82) 

12_|Total comprehensive income for the period/year (10+11) 495.17 49116 93.25 1,206.26 76666 
13 |Profit for the periodiyear uttributable to: 

|Owners of the Company 49055 492.19 94.38 1,204.74 77048 
[Non-controlling interests - - - - - 

490.55 492.19 94.38 1,204.74 770.48 

14 |Other comprehensive income/ (loss) attributable to: 
(Ovners of the Company 461 (1.03)] .13) 152 (3.82) 
[Non-controllng nterests - - - - - 

4.61 (1.03) w.13) 152 382) 
15 |Total comprehensive income attributable to: 

(Owners of the Company 49517 49116 93.25 1,20626 76666 
[Non-controlling interests - - - - - 

495.17 116 93.25 1,206.26 766,66 
16 [Paid-up equity share capital (face value of 2 5 each) 43336 433.36 37069 43336 37069 
17 |Other equity 804461 271997 
18 |Eamings per share (EPS) (of 2 5 each) (not annualised) 

- Basie 5.68 127 14.95| 1068 
- Dituted 5.68] 1.27) 14.94) 1068 
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STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 31, 2026 

Amount in  million 
Particulars March 31, 2026 March 31,2025 

(Audited) (Audited) 
|A. CASH FLOWS FROM OPERATING ACTIVITIES : 

|Profit before tax 1,610.51 1,066.08 
Adjustment for: 
Share of (profit)oss in joint ventures/ associate (net) 9.81 385 
Finance costs 206.53 6232 
|Gain on loss of control on subsidiary - ©21)| 

| Loss on sale of joint venture - 2115 
|Gain on sale of investments - (1.59)] 
|Liabilities no longer required written back - (0.33)) R : 76 

| Loss on fair valuation of derivative contracts 0.02 - 

[Depreciation and amortization expense 5241 227 
Interest income. (22500 (5599) i —— 79 aas 
|Unrealised foreign exchange loss/(gain) 030 (1.70)] 
[Profit on sale of property, plant and equipment (0.12)f 
|Provision on / (reversal of) provision of allowance for expected credit loss/ doubtful advances (144.05)) 14436 
[Provision on /(reversal of) foreseesble losses on construction contracts 8.7)| 202 
|Other non cash items. - 0.38) 
|Operating profit before working capital changes 1,499.63 127174 
|Adjusted for: 

| Increase/(decrease) in inventories {1,040.84)) 205 
Increase) in other financial assets (2.213.60) (255.66)| 
|norease) in other assots (531.21)] (38.47)| 
|(incresse) in trade receivables (1,890.49)| (1.29275)| 

| Increase in trade payables 3,827.01 676.24 
Increase/(decrease) in financial liabilities 18.52 (1.99)] 
Increase in other liabilities 287.06 92887 e i provions T 0 
|Cash generated from / (used in) operations (36.51)| 893.77 
Income tax (paid) (net of refund) (@48.24) (354.78)| 
|Net cash generated from / (used in) operating activities (A) (484.75)| 53898 

|B. CASH FLOWS FROM INVESTING ACTIVITIES: 

(Purchase of property plant & equipment (including capital work-in-progress) net of capital advances and capital 

(payables (597.19)| (1,518.76) | 
|Payment for business combination, net of cash acqu - 039 
|Proceeds from sale of equity shares of joint venture - 5193 
|Cash disposed on account of loss of control - (0.25)] 
[Payment for investment made in joint venture - (6084) 
|Proceeds from sale of property, plant and equipment 0,98 - 

Payment made for purchase of equity shares of associate (©50) - 
|Payment for investment made in mutual fund - (350.00)} 
|Proceeds from sale of mutual fund - 35175 
|Loan received back 100.00 12936 
[Loan granted (37.99)| (342.13)| 
bposi Fixed deposits made (5.533.01) (2,96035)| 
Fixed deposits matured 1,148.74 1,930.69 
|Interest received 146.26 33.24 
[Net cash used in investing activities (B) (@172.62) (@2.734.97)] 

|B. CASH FLOWS FROM FINANCING ACTIVITIES: 

[Proceeds from long term borrowings 138.04 666.52 
[Repayment of long term borrowings (23.36) (183.05)| 
|Share issue expenses. (226.88)| (29.31)| 
|Proceeds from issue of equity shares. 4,399.99 161410 
|Proceeds/(repayment) of short term borrowings (net) 1,260.83 8327 
|Finance cost paid (173.00)) (48.49)] 
[Net cash generated from financing activity (C) 537562 2,105.04 

Net inerease/ (decrease) in cash and cash equivaleats (A+B+C) 1826 (92.95)| 
|Cash and cash equivalents at the beginning of year 110.87 203.81 
|Cash and cash equivalents at the end of year 229.12 110.87 
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SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE YEAR ENDED MARCH 31,2026 

Amount in 2 million 
Quarter ended Tor the year ended 

March 31,2026 | December 31, | March 31, 2025 | March 31,2026 |March 31, 2025| 
Particatars (Audited) s (Unaudited) (Audited) (Audited) 

(Refernoted) | (Unaudited) | (Refer note3) 

T [SEGMENT REVENUE 
/e Engineering, procurement and construction (EPC) contacts 511500 495383 1771966 1202005 546324 
(&) Menufacturing 81080 83049 - 175975 N 
[Total - 592580 578432 177566 13,779.80 546324 
[Less: Inter-segment ciminationsadjustements 55) 20) (15.59) (1829) 559) 

[Total revenue from operations so18.12 578230 1.764.07 376156 5p47.55 

I [SEGMENT RESULTS 
| Engineering, procurement and construction (EPC) contacts 67026 9005 13077 1.780.05 113505 
/@) Manufactoring 2650) (1347) @) 152.13) G47) 
[Total 64376 67658 10706 162192 1,09.58 
[Less: Unalocable cxpenses o] (@00) 360 @39) 50) 
Loss: Share in profiloss) of jont ventures end ssocisos (net oftaxs) 494 (1.02) (532) ©a1) (@s00) 
[Profi before tax 64763 66156 13785 1610.52 1066.08 

I [SEGMENT ASSETS 
@) Engineering, provurement avd construction (EFC) contracts 1472874 148978 517210 1472874 517210 
| Manufacturing 392459 376533 127936 392459 127936 
[Total segment assets 185833 1866211 645146 186533 645146 
[AGd: Urallocable assets 1% 0 29053 11150 25053 
[Less: Iner-segment eliminations/adjustements (1,88520) a,s99.10) (761.83) (1.885.20) (76183 

ety 16,880.03 17,10508 598016 1688003 598016 

IV [SEGMENT LIABILITIES 
/e Enginecring, procurement and constrction (EPC) contracts 16460 7,096.56 211448 616460 211448 
|0 Manuficturing 3,55520 1317.60 4,067.08 131760 
[Total scgment iabities 065176 343208 1025168 343208 
[Aad: Unallocabl lsblies B9 22353 11499 5 
[Less: Inter-segment climinationsadjustements (.582.8n) 76612) a.9861) 66 12| 
[Total labiliies 911414 258945 840206 25895 



‘The above cansolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 26, 2026, 
‘The audited consolideted financial results of the Group for the quarter and year ended March 31, 2026 have been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards as prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally acoepted in India and in temms of Regulation 33 of the Sccurities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations 2015, as amended. 

‘The comperative figures of the quarter ended March 31, 2025 have not been subjected to audit or review by statutory auditors. However, the management has exercised 
due care and diligence to ensure that the unaudited consolidated financiai results for the said period present & true and fair view of the Group's finenciel performance, 

“The figures for the quarter ended March 31, 2026 are the balancing figures between auited figures n respect of financial year ended March 31, 2026 and the published 
limited reviewed figures for the nine monts period ended December 31, 2025. 

‘The Parent Company has completed itsiniial public offer (IPO) of X 4900.00 millions which included 1,39,60,113 equity shares of fuce value of € 5/- each st an issue 
price of 351 per equiy share (including share premium of € 346 per share) comprising of fresh issue of € 4400.00 millions which included 1,25.35,612 equity shares 
‘and offer for sale of T 500.00 million which included 14,24,501 equity shares by the promoter selling sharcholder. The shares of the Company got listed on the National 
Stock Exchange of India Limited and the Bombay Stock Exchange on September 30, 2025. 

The fotal proceeds from issue of shares consisted of IPO proceeds of Rs. 4,400 million (excluding offer for sale by promoters) and pre-IPO proceeds of Rs. 1,100 million aggregating o Rs. 5,500 millon. The offer expenses cstimated) amounted o Rs. 283.22 millon leaving a net proceeds to Rs. 5,216.78 millions. The details of 
objects of issue and its utilised/unutilised portion is as follows: 

[Amount  to  be|Utilised amount|Unutilised 

LT —— ulsd _as perlupte March Stjamovat  upo 
| proceeds) 

|Investment in our Subsidiary, KSPL for part-financing the 4,200.00 = 4,200.00 

| General Corporate Purpose_ 1,016.78 1,016.58 0.20 
[ Total 5216.78 1,016.58 4,200.20 
PO proceeds which were umutilized as at March 31, 2026 were temporarily invested in fixed doposits. 

During the previous year ended March 31, 2025, SVN Green Energy Limited (“SJVN") issued notices suspending o the Parent Company's EPC contracts relating to 100 MW and 260 MW solar projects having an aggregate contract value of Rs. 4,592.19 million, citing land-related issues. The suspension, initilly imposed up to 
September 15, 2025, was subsequently extended up to December 31, 2025, 

In connection with the aforesaid projccts, the Parent Company had furnished bark guarantees aggregating to Rs. 137.77 million in favour of SIVN. Pursuant to the 
continued suspension of the projects, STVN sought extension of the bank guarantees and subscquently initated steps for invocation thereof upon non-extension by the 
Parent Company. Considering that the delays and suspension were atuributable to non-availability of land and other contractual obligations required to be fulflled by SIVN, the Parent Company filed a petition under Section 9 of the Arbitration and Conciliation Act, 1996 before the Hon'ble High Court of Delhi, challenging the 
invocation of the bank guarantees and secking recovery of retention money and othet receivables. 
Pursuant (o the directions of the Hon'ble High Court of Delhi, adjudication proceedings have been initsted before the Disputes Adjudication Board (‘DAB”) in 
‘accordance with the dispute resolution mechanism prescribed under the contracts, and the Parent Company has cxtended the validity of the bank guaranices up to July 31, 2026, The Parent Company hes filed its statement of claims before the DAB amounting to Rs 2,193 35 million including claims towards release of relention 

' of dues for supplied/di als, compensation for idling and prolongation costs, 10ss of profits and reimbursement of legal costs. STVN 
has also filed its esponses, and the adjudication proceedings are presently in progress. 
Based on the contractual terms, legal advice obisined and management's assossment of the facts and circumstances of the matter, management of the Parent Company 
believes that the it has a strong case on merits and is confident of a favourable outcome including recovery of the amount of Rs. 515.06 million recognised in the books 2s receivables. The Parent Company will recognise the claims once the amount is certin as per the Indian Accounting Standards. However, the ultimate outcome of the proceedings is subject to fina! adjudication by the DAB, including evaluation of the evidence, merits of the respective claims and counterelaims, and quanification 

of the amounts recoverable/pyable. Accordingly, pending final resolution of the mtter, no provision s considered necessary in the accompanying financial results &t 
this stage, 

‘The Government of India vide notification w.e. Noverber 21, 2025 has consolidated multiple existing legislations into & unified framework comprising four Labour 
Codes collectively referred o as the New Labour Codes'. As per Ind AS 19 ‘Employees Beneft', changes to employee benefit plans arising from legislative ‘amendments consituic  planned amendment, requiring recognition of past service cost immediately in the tatement of profit and Loss. The calculated financil impact 
due to introduction of new lzbour codes is not materiel. 
The Govemment is in process of nofifying related rules o the New Labour Codes and impact of these will be evaluated and accounted for in accordance with 
applicable accounting standards in the period in which they are notifiec. 
‘During the yeer, the Parent Company incorporated a joint venture, Zentrix PV Labs Private Limited, ta engage in the Manufacturing business activities with a focus on 
renewable energy and allied sectors 
During the year, a subsidiary of the Group has commenced commercial operations and the Chief Operating Decision Maker (CODM) has accordingly identified two 
reportable segments - Enginesring, Procurement and Construction (EPC) Contracts and Manufacturing. Accordingly, previous period figures have also been presented 
for the first time as per the requirement of Ind AS-108, Operating segments. 

For, Solarworld Energy Solutions Limited 
(formerly, Solarworld Eneray Solutfogk Private Limited) 
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